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THE SPECTATOR FOR 1877. 


THE SPECTATOR is gratified to be able to assure its readers and 
thank its friends that the bright promises of its prosperity to which 
allusion was made at the beginning of the year which closed with 
the December number have been fulfilled, and it enters upon the year 
1877 with redoubled courage and energy, with added strength for 
its war upon wrong and its defence of right, and with renewed 
determination to fight manfully the battles of truth, justice, and 


honesty. 


, The Publishers take pleasure in announcing that they have made, 
and are making, arrangements for the coming year which will 
largely increase the value of the service which THE SPECTATOR 
can render to the underwriting interests throughout the country, and 
will add much to the attractiveness and entertainment of its pages. 

Its corps of trained special correspondents are increased in num- 
ber, and changes will be made wherever and whenever they will 
result in improvement. 

The best talent accessible in America and Europe will be secured to 
contribute to its columns, so that it may contain discussions and re- 
views which are at once the ablest, the freshest, and the most instruc- 
tive obtainable. 

The situation of insurance interests throughout the country will be 
laid before its readers every month as accurately and as much in 
detail as practicable, with all the important news down to the hour 
of going to press; and all the live questions will discussed in a 
fair impartial spirit from a judicial point of view and not in the 
spirit of a paid advocate. Correct principles and practices will be 
upheld for their own sake; right will be defended whenever as- 
sailed ; wrong will be rebuked and denounced whenever and where- 
ever it appears. 

The Publishers believe that the true interests of insurer and in- 
sured are common, and what promotes the one advances the other, 
and therefore a substantial service is rendered the entire community 
by the inculcation of sound and conservative principles of under- 
writing, and obviously the companies are benefited when agents 
are furnished with instruction and given encouragement in the 
proper discharge of their duties. 

With these views, the Publishers promise the entire underwriting 
fraternity that THE SPECTATOR will in the future, as it has in the 
past, strive to do its whole duty as a fearless, independent, high- 
toned, impartial insurance journal. 

To advertisers it need only be said—and it is said without vain 
boasting or exaggeration—that THE SPECTATOR reaches a much 
larger number of insurance officers and agents and_ policy- 
holders than any other publication professing to give special atten- 


tion to questions of insurance, and probably more than any three 


others combined. 
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REFUTATION OF THE SLANDERS 


AGAINST THE 


New JERSEY MUTUAL LIFE 


INSURANCE COMPANY, 


Newakk, December 6th, 1876. 


During the past week various parties have been busy, in the public journals, by verbal statements 
and by printed circulars, in attacking the history, the business and the standing of the New Jersey Mutual 
Life Insurance Company. As we have always sought to conduct our business with fairness and courtesy 
toward competitors, we have been reluctant to believe that any respectable company would stoop to the 
low resource of coarse slander. While these attacks emanated merely from malicious and disappointed 
agents we refrained from giving them any public notice; but we now ascertain that the men whose 
names were first used were but the tools of jealous rivals. We are therefore constrained by a sense of 
justice to the interests we represent to make the following statement : 


First——The pecuniary condition of this company is excellent, its assets first-class, and its surplus large. 

Srconp.—This company is rapidly increasing its business in a legitimate way, issuing over five thousand 
new policies annually. 

Tuirp.—Any statement that this company is intersted in any manner in the Continental Life, or in 
the stock of the Continental Life, or is endeavoring to save anything for the stockholders of that 
company, is false. 

Fou statement that this company has any arrangement with the Receiver of the Continental, 

or has received any favors at his hands, or expects any, is false. 





Firru.—Any statement that this company is taking any advantage of the unfortunate condition of the 
policyholders of the Continental, or.is using toward them coercion, misrepresentation or deception, 
is false. 

SixtH.—Any statement that this company is issuing only term policies in exchange for Continental 
policies, is false. 

SEVENTH.—Any statement alleging complicity with the Continental officers in any form, or community 
of interest between persons connected with the two companies, or that any work is being done for 
individual profit, is false. 

E1cHTH.—We regard the men who have been heretofore insured in the Continental as legitimate subjects 
for life insurance solicitation. We offer to them, as to all other insurable persons, such terms as may 
be acceptable to them and not injurious to us. No coercion is used; no misrepresentation is 
authorized ; no deception is practiced. We simply propose to utilize the prospective dividends 
payable on their Continental policies for the purpose of immediate insurance. We propose this 
upon terms which we regard as liberal to the policyholders; but we do it not because we owe any 
protection to them, but only for the reason that we desire, in common with all life companies, to 
increase the volume of our paying business. We are under no obligations whatever to the policy- 
holders of the Continental. We treat them as we seek to treat all men, with fairness and justice. 
This is all there is of fire, under this dense cloud of smoke. 


NintH.— We expect to increase our business, to increase our assets, to increase our income, to increase 
our surplus, and in doing this to protect many unfortunate policyholders. Believing this business to 
be strictly legitimate we shall protect ourselves from the malicious slanders of enemies by whatever 
power the law affords. 


J. H. STEDWELL, President. 
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contain a complete list of all the Life Insurance Companies reporting to the New 12 Loo Tttteesesees weet cece cece cece ewe cccc cece cccccccces came eaaamie $2.00 

: » ° " . ° 50 COLO COSS OSSS SOSR OSES CEES CEOS SESS SSCS ESOS ESOS SSCS SOOO SESS SCeSeeee Q 
York and Massachusetts Insurance Departments. ‘lhe character of this publication is well s00 St ie SS IS DET aah CT CL Rk ELE PORE ER I CO 8.co 
— ; y mooted i an 15.00 
known ; the statistics given are invaluable to the agent, and no person who has insurance ee jaeestaGebinddnetdumuebanindsiaaed <<. 100,00 


Oo ris life shor >» witho one, , , , ° 
n his li hould be without one Orders should be sent at once to ensure prompt delivery. 


SIMULTANEOUSLY WITH THE LIFE CHART, WILL BE PUBLISHED 


‘THE PoLICYHOLDERS’ Pocket INDEx. 


HICH is so highly valued by every Life Insurance Solicitor in the land, will be is- PD Wk ct ticcnsnannne a ee a EE Oe ey .25 
sued at the same time with the Life Chart. It is the most valuable campaign wi gg TUTTI TT eee eee enee ewes wewcewececncescoeseese esas ileieiebieiiieiaiiedaed $2.00 
a : Sane : a: uvinusadscnecee dapubeiionsenssb abecdedebannwesaeamceendadensete a 
document ever published. Printed on durable, lasting paper, in size convenient for the 100 ONE LTE FES CLS POPC LIPING FLITE SLE PENT EET B sn 
pocket, in the clearest of type, and in elegant style ; comprises all the figures given in the 1,000 - Ee OES POE ee eT GE TR ET EN Oe SSS REE IND PELE A 60.00 


Life Chart, with new ratio and percentage columns, 


Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, Publishers, Printers and Stattoners. 


OFFICES—New York: No. 16 Dey Street ; Cutcaco: No. 159 La Salle Street. 


United States Life Insurance Co. 


WHAT THE NEW YORK INSURANCE DEPARTMENT REPORTS AFTER A THOROUGH EXAMINATION, 


To the Hon. Wo. Suytu, Acting Supt. N. Y. Ins. Dept. : ALBANY, November 27, 1876. 
Pursuant to your appointment, No, 360, bearing date Nov. 13th, 1876, the undersigned, your commissioners, respectfully report that since the date of your commission they have been 
engaged at the office of the United States Life Insurance Company of New York City in making an examination of the condition and affairs of said company ; that at the date 
of this report we have concluded a most thorough and exhaustive investigation of the securities, books, and papers of said institution, the result of which, showing the company’s 
condition on Nov. rst, 1876, is given below. 
We further report that every facility was given your examiners to make their researches full and complete, and the officers of the company are deserving of your commendation therefor, 
Complete schedules, giving each premium lean and uncollected and deferred premiums seriatim, are now on file in this department ; together with a record of every policy in force. 
Mortgage lists, giving each mortgage, with date and page of record, together with detailed lists of all other Assets, are also on file. 





COLLATERAL LOANS. | II LIABILITES. 
itl TI os ig ais ciidne tac eeianndndaes anne $61 002.94 Par Market Amount 
Bonds and Mortgages, first liens..........-.--. 2,660,707.19 value. value. loaned. 
3onds and Mort- 


Net present value of all the outstanding policies 
in force on the 31st day of October, 1876, com- 














——— 






































STOCKS AND BONDS OWNED. gages ......... $50,000 $50,002 $30,000 puted by the Insurance Department according 
; us bee tees hy eoeee to the American Experience Table of Mortal- 
: . — Par value. Market value. Dime Savings . ‘ | ity, with 4% per cent interest.........-...... $3,846,827.00 
. bat Registered ees aceaiite eT PO ial 3,000 002 1,500 i U — losses, including all reported and sup- 
oe ie. ee eins ii U.S. Bonds..... 1,000 1,130 goo p po aan ooerues ea agate £82,990.00 
gp ee we edible Rochester City ee - in advance,....-..------------- 6,829.22 
terec  —_— 505 Om 540,075. , 
; we ’ . ws R Re tae ij 0, 10, Accrued rent,....-.------.  ------ watteee see 2,500.00 
B’klyn Registered Mae — Ac athe ues — | Liability for reserve on lapsed policies, where 
ce Seon ood 21 3,000 266,720.00 Totals ..........$1ge00 $235.930 $52,400 52,400.00 said policies can be restored on applicat’on... 11,009.00 
sag ry ing te 59,850.00 Cash in Office........-.. nw ene eneeee $473.02 Total Liabiliti 
B Po ‘lo Cit ie, 99 — Cash in Bank, per Certificates... .- 103,989.24 Otal LiaDIhties,...~.---0----eeee--2e- ees seen $3,990,095.22 
wg | me , es seoaeniie i | ae isis ensee $104,462.26 
E Lv oie £4 oe 495 ia i Premium Notes and Loans on Policiesin Force... 172,744.72 
geaig ~ceay S58 * ee ee | Net Uncollected and Deferred Premiums. ---..- 115,490.00 
: ade a nee 25,000 2515°3-33 Accrued Interest on Bonds and Mortgages----.- 70,735-98 III. MISCELLANEOUS. 
Cc ) en Ream is 16,000 16,280.00 Accrued Interest on Premium Notes and Loans. 6,234.58 
Richmond County. sa , ~ Surplus as regards policy-holders on the basis of 
N. Y. Bonds.... 2.500 2,562.50 Yotal admitted Assets..........-.------------- 45759,403-02 CIDER n cts cccosnessennitessences $769,307.80 
gg Sh ay Sc nc 52,500.00 ITEMS NOT ADMITTED AS AVAILABLE Cee eae Fen anes Gata alii 
So. Norwalk, - EAE BS Be ween eee erees eres esesesosesesesces 99,842.07 
ek Coe 100,000 104,000.00 ASSETS. | Capital Stock Hae eee new ewe enn wee een neeee 250,000.00 
Jersey City Regis- Re TRG nike catcicanndevetas ewammniie GxB,899.09 | Capital Sevip.......00--caccccrccsccceccsocscoce 125,000.00 
tered Bonds.-... 74,000 77,140.00 EEE ae ee 8,695.18 
Dist. of Columbia pies = JOHN A, McCALL, Jr., 
5-65 Bonds..-.-..- 150,000 105,000.00 | Total... w0ccnee----cccecncecnnesescccensecss $27,534.27 S. M. BALLARD 
— ti See S. M. - . 
eS $1,470,850 $1,515,625.35 $1,515,625.35 | Aggregate Total Assets........ Sev duqssseasune $4,786,937.29 | Commissioners, 


In Witness Wuereor, I have hereunto set my hand ani affixed my official seal, at the city of Albany, this 4th day of December, 1876. 


LL.S.] 


INSURANCE DEPARTMENT, Avsany, December 4, 1876. 

I, WILLIAM SMYTH, Acting Superintendent of the Insurance Department of the State of New York, do hereby certify that I have compared the annexed copy of Appointment 
and Report of Commissioners on examination of United States Life Insurance Company of New York with the original on file in this Department, and that the same is a correct 
transcript therefrom, and of the whole of said original. (Schedules excepted). 


WM. SMYTH, 
Acting Superintendent- 
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THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
JOHN M. STUART, 2d Vice-Pres't. RICHARD A, McCURDY, Vice-Pres't. 


Cash Assets, Jan. 1, 1876, - - - - = $78,830,194.71 
Total Liabilities, at the same date,- - - =  75,099,'700.20 
Surplus over all Liabilities (Reserve at 4 per cent), $3,730,494.51 


Number of Policies in Force, 92,393. Amount at Risk, $305,057.221. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEFST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 


direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRELL & FERGUSON, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Caro!inas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. Address Jennincs & Hicarns, Cleveland, 
Ohio. 

CHARLES H. RAYMOND, General Agent for Southern New York, 141 Broadway, 
New York 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress CuristTige & BoarpMan, Troy, N. Y. 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

BYRON SHERMAN, Genera! Agent f>r Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, Wyoming Territories, St. Louis, Mo, 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 

saTas & LAMBERT, 402 Walnut Street, Philadelphia. 

C. A. HOPKINS, General Agent for Rhode Islaid, Providence, R. I. 


Pror. W. H. C. BARTLETT, Actuary. 


ISAAC F, LLOYD, Sec’y. 


LIFE ASSOCIATION OF AMERICA. 


same age 





The most successful Life Insurance Corporation of the 
inthe World, 


GENERAL OFFICE, ST. LOUIS, Mo. 
. mm BRYANT, Actuary. J. S. PIERCE, Secretary 


H. W. HOUGH, President. 
AMGUNT OF POLICIES 
in force December 31, 1875, 


$33,901,527. 


ASSETS. 


December 81, 1875. 


$3,043,538. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 205 BROADWAY. 


SIDNEY W.’CROFUT, Secretary. 


Efficient men, wanting to represent the Lire AssociaTION OF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York, 


ee” LIBERAL TERMS TO SOLICITORS. 





INCORPORATED 1851. Purety Murvat, 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - - ° i 
ANNUAL INCOME, over - - ° 


$6,078,593 


1,500,000 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 


NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 


The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 
Send for Circular, 


THE NATIONAL 
Life Insurance Company of the United States of America. 
Chartered by Special Act of Congress. 


Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted. 





CASH CAPITAL, . . $1,000,000.00 


Total Assets, January 1, 1876, , 3943,479.11 


Total Liabilities, January 1, 1876, 2,41 5,003.22 


Surplus, being Security additional to the Re-insurance 


Fund, . 5 ; ‘ $ . . 1,528,476.19 





EMERSON W. PEET, President and Actuary. 
J. ALDER ELLIS, / tce-President. JOHN M. BUTLER, Seeretary. 
Com. 


SAMUEL M. NICKERSON, Chairman Finance & Exec. 


CARPENTER & BRAZIER, Managers, 409 Broadway, New York. 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,654,2'74.00 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms oF Lire AND Enpowment Po ictes Issuvep. 


JAMES BUELL, President. 
FRALEIGH, 
T. H. BROSNAN, 


SECURITY 


LirE INsuRANCE AND ANNUITY ComPANY, 


GP Secretary. 


Superintendent of Agencies. 


Nos, 31 and 33 PINE ST., NEW YORK. 


ASSETS, $3,683,900.25 | INCOME, $1,369,434.76 


Number of Policies in Force, 1876, 9,349. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 


after the first year, Premiums can be paid annually, semi-annually, 


January 1, 


are declared annually, 
or quarterly, 


OFFICERS : 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President, 


ISAAC H. ALLEN, Secretary. 


ROBT. L. CASE, JR., Actuary. 
Competent Solicitors liberally dealt with on — ation to 
J. W. FLETCHER, Suf't of Eastern Agencies, No. 22 Scho . Boston, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, III. 
J. L. Daymupe, General Agent for Ic »wa, Minnesota, and Nebraska, 
E. F, Rex, General Agent for Missouri, St. Louis, Mo. 
. Messmore, General Agent, Minerva, Ohio. 
a W. Brown, General Agent, Cincinnati, Ohio. 
J. E. Sertncer, General Agent for Indiz ana, Indianapolis, Ind. 
A. C, Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 


Davenport, Iowa. 


E. B, Haywarp, General Agent, Jersey City, N. J. 
E. H. Murpny, General Agent, Trenton, N. J. 
Russet. WeTmo RE, General Agent, 528 Walnut Street, Philadelphia, Pa. 


Henry R. WILson, 
Avene, Baltimore, Maryland. 

Louis “ RFESEE, General Agent for South Carolina, Charleston, S. C. 

ie. TF. Hutson, General Agent for North C arolina, Raleigh, N. C. 

CHAs, - ‘Oe SAussuRE, General Agent for Georg “ia, Atlanta, Ga. 

P. A. Barker, General Agent for Mississippi and Louisi: una, New Orleans, La. 

M. D. Rouse, General Agent, Buffalo, N. Y. 


General Agent for Maryland, and District of Columbia, 35 Post-office 





N EW JERSEY Mutua 


Company, 


Life Insurance 


OF NEWARK, N., J. 


HOME OFFICE, 18 MARKET ST., NEWARK, 


New York Office, 160 Broadway. 


OFFICE OF 


Middle Depariment, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Tasned at Fanitable Rates 


A TREAT ISE 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARI \DDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OI 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 
THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: } os anieeiian ‘ CHICAGO: 
No. 16 Dey street. § OFFICES: i No. 159 La Salle St 
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AErna Lire INSURANCE Co 


OF HARTFORD, CONN, 





Assets, Jan. 1, 1876, $22,092,734.32 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physictan. 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


A. G. DEWEY ..«.......Portiand, Me., W. B. GULICK....... Columbia, S. C. 
Wee Mae BPOMR. octicascis Concord, N. H.|C. W. HARRIS.........d Augusta, Ga. 
| AG, Serer Rutland, Vt.| DAviID CLARKE.......... Mobile, Ala. 
E. E. SARGENT..... St. Johnsbury, Vt. '|J. T. MCMILLAN..... Gainesville, Fla. 
DWIGHT CHESTER..... Boston, Mass. | WM. E. FITZGERALD..N. Orleans, La. 
AS AS. Providence, R. I. | F. E. PERRIN.......... Louisville, Ky. 
HEMAN A. TYLER....Hartford, Conn.) W. D. TALBOT...... Nashville, Tenn. 
F. H. WELD & Son. .N. Haven, Conn. | ANDREW MILES.....Knoxville, Tenn. 
et ey | eee Bridgeport, Conn. | FRANK REMINGTON..Cincinnati, Ohio 
D. A. PEcK.......Middletown, Conn.| Geo. F. SADD.......... Geneva, Ohio 
H. B. MOORE ........ Hartford, Conn.| HORACE STILSON.....Cleveland, Ohio 
bi BOORTON oc cc oc ssces New York City. | R. H. ALLISON........ St. Louis, Mo. 
EDWARD KENT....... Susncwss, N.Y.) Taos. ©. DAT.......050 Chicago, Il. 
Bes, Fe EE cas wecvnve Buffalo, N. Y.| RR. W. KEMPSHALL........ Peoria, Ill. 
Nye & BALDWIN....... Albany, N. Y.|J. W. & J. E. WHARF....... Olney, IIl. 
W. G. CHAFFEE.......Oswego, N. Y.|J. L. MILES...... Cedar Rapids, Iowa 
NO. E. BAKER...... Rochester, N. Y.| F. T. & T. C. DAy...Milwaukee, Wis. 
MOSHER & THORPE....Auburn, N. Y.| STONE & MARTIN...... Topeka, Kan. 
Wo. ERDTMAN...265 Broadway, N. Y.| J. W. WHARF..........- Detroit, Mich 
Py A 2 ae Malone N. Y|M. P. MORSE....... Portland, Oregon 
oe ee Jewark, N. J. | JONATHAN KELLOGG. Little Rock, Ark. 
OS Fe ee Philadelphia, Pa.|; WM. H. OrR.......Montreal, Canada 
D. P. CHAPMAN....... Pittsburgh, Pa. | J. R. ALEXANDER... Montreal, Canada 
T. R. ALEXANDER....Baltimore, Md. | JOHN GARVIN & Co. Toronto, Canada 
A. H. BEACH...... Wheeling, W. Va.|H. BUCHANAN, Jr...... Newport, Ky. 
rs Es GROW i casccces Raleigh, N. C.| 





TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 
OF PITTSFIELD, MASS. 
JANUARY 1, 1876. 


RECEIPTS. 























NE CERES OR SOBs cis iiescossnecnennssusscsenesicecs $488,630.69 
PE MPR itsdonwnccisaevensrscecvinses pidagavisensieitcs 191,557-29 
NE IIE 5 5.6 conc nasuvecunddat sedennawNtheded sii Cass to ccassvecsese $680,247.98 
DISBURSEMENTS. 
TO POLICYHOLDERS. 
ONG anita cnsiet adeadbensueesnendaacesbuns caenens $147,829.56 
For endowments matured......... a nanwececenceensseoresesncaase 24,204.00 
For dividends and surrendered policies...........-...-.--------- 169,048.81 
341,082.37 
— EXPENSES, 
IR iirc. cc iis coos icececcneenes rose scrsetee $36,510.53 
epee GP GUNOOES BNO CORTES... g cnn e cocccwescccwcncscncccusees- 13,987.99 
Medical examiners’ fees ...........------- rninvess ei ieenbeee anes 2,433-50 
General office and agency expenses, advertising, printing, etc... 31,266.45 
: 84,198.4 
ee SN ies cain icccivenchesnudacvensatessndessdiiescaseenss ney aa 
INE oa ail uc aidciuak apie KccematRieicsmeeseeesen $435,816.44 
‘ ra? ASSETS. 
ON reiiiic on cmbabaccaeswenwacdéneevannssedussene seveneue $479,900.00 
City, eo A I ND oid cn waltticuban wes dccasssesUbsndnwcasccac 153,400.00 
Loans on Mortgages, first liens, and approved collaterals, ............-..-...- 1,774,352.08 
i  etnrudiiebebenaaneccnd dc deauncde ctedsetcasisecdseees 180,000.00 
UU ON ONEINS TEE BONN, ooo aa sae hace cnnnscssnentsveduseseccc as 904,351.77 
stock 18 Massachusetts National banks ............... ........-....2---..0- 153,080.00 
Cash in banks, company’s office and in hands of agents (secured)___.......--- 48,121.86 
Net deferred premiums and premiums in course of collection...............-- 62,990.43 
PRNENE ROUTINE OW TRVOMINOINE. 5... <n cn seiccweloceseuenseccscccnucces 55,975.14 
Compose Purttiture, (Cost Over G19 000)... oo. ooo ccc ccccccccscccccnscccccus 3,000.00 
NN ata ial ondd cea, bres ubbhsnseasoekek ttoNsievian ‘ $3,115,171.28 
. APPROPRIATED AS FOLLOWS: 
Re-insurance reserve (4 per cent actuaries’ table) ......._.- Jueb<ctpecuswnwe $2,727,767.16 
All other actual or conti:.gent liabilities. .............. ............-..2.-..- 57,903.45 
DUUpTUs, BUMRUNCNUINONES Sta ETE... og. ow rece ccaw ccc cncenecscccus vecceeen 329,500.67 
$3,115,171.28 
Ps Se NONI soi oon bccn deweedkenenenedudacwnccacecs oo 499, wale 


EDWARD BOLTWOOD, President. 
JAMES W. HULL, Secretary. 


JAMES M. BARKER, Vice-President. 





SIXTEENTH ANNUAL STATEMENT 


OF THE 


KFOUITABLE 


(~~ ‘ , = e 
Life Assurance Society, 


FOR THE YEAR ENDING DECEMBER 31, 1875. 


De ee SIN 6 A oc dew siren bh nemekan ke eamaa skates ada ants $24,735,034.74 
‘ INCOME. 
PRI goes enn See ete Sr ee Se os $7,099,991.39 
eS eee Sena anis eas ae 1,571,894.09 9,571,886.08 
$34,306,920.82 
DISBURSEMENTS. 
Claims by death and matured endowments..-.-..........-... $2,356,211.98 
Dividends, surrender values and annuities_.......-..._-_- 985,799.69 
Se COCO ORG CANE CRIME asc on sediedeendcncenaccwnss 56,421.95 
RM iass s Rocaetonudenaenee. oink ees bunauseecadenes 404,372.34 
IN faa cc aarawuh eveaulowened ucts ia kines daa daiciada 826,483.99— 6,629,289.95 
Pe Se, Es. SEs cite tesa ch cu anvcbuwaudesdsaeceeess $27,677,630.87 
ASSETS. 
NS REE NINN 5g. iid cc ncsalcaeaanuennacnawesexs $17,085,951.88 
Real estate, (in New York, Boston, etc.).....-..------------  §,030,484.55 
United States and State stocks, and stocks authorized by law- 4,303.742.90 
Loans secured by U. S., and State and Municipal Bonds---- ” 54,320.00 
COINS CCIE Snes Swe icccnvcacsdcesseesecccee 37,082.18 
Cash on hand, in Banks, etc., on interest.........._.-.- 868,639.51 
AtANOS GF AGGUIS QOCOUNIS. 6. soc sc cc des cccsccccnveuss 237,409.79— %27,677,630.87 
Market value of stocks, over cost value_..........._..__-- 12,698.12 
Premiums, interest, and rents, due and accrued_.____.___.. 436,184.21 
Ne MONI Sos chico scnuucsencaiuvacwincssccucesde 712,576.00— 1,361,458.83 
Total Assets, Dec. Oe Se eee $29,039,089.70 
ToraL LiasiLitigs, including reserve for re-insurance of existing policies... $24,523,170.28 
Total Surplus to Policyholders................... $4,515,919.42 


New Business in 1875, 8,583 Policies, assuring $30,538,017. 
Outstanding Risks, $178,632,686 
From the undivided surplus of $4,515,919.42 the Society has declared a reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor 
tionate to their contribution to surplus. 
The cash value of such reversion may be used in settlement of premium if the policy- 
holder so elect. ’ 
The valuation of the policies outstanding has been made on the American Experience 
Table, according to the legal standard of the state of New York. 
GEO, W. PHILLIPS,) ,,..- 
J G. VAN CISE, j Actuaries. 


JAMES W. ALEXANDER, Vice-Pres't. HENRY B. HYDE, President. 


UNIVERSAL LIFE 


Insurance Company, 


Nos. 17 & Ig WARREN STREET, NEW YORK. 





Premiums much less than in other Companies. 


STATEMENT, JAN. 1, 1876. 


Accumulated assets, . . ... , $5,491,635 
82 


Gross liabilities, including reserve, ( FD ) 4,834,1 

Surplus, Jan. 1, 1876, 657,453 
Income for 1875, 3,391,645 
Policies issued during 1875, . . . .... 6,408 


Amount of new insurance, 14.575,219 


Amount of insurance in force, . . . . , 35,907,240 
Net increase in 1875, in amount insured, 7,383,611 


OFFICERS: 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-Pres’t. 
JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner. 


ACENCY DEPARTMENT: 
CHARLES P. GRIFFIN, General Manager. 
SAMUEL I. KNIGHT, Superintendent. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1876 ............ 0.00005: 74,170 
Number of Policies issued in 1875.................. iteoee OFFS 
Serplus, Mew York Standard... ...csccescssccvcsesess $756,544.00 
RSURTS TOME ©, STFC ono c cv ccasceeesssesveces essen 6,294,371.00 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OrFickE, - - - - 157 WASHINGTON STREET, CHICAGO. 
CHARLES H. FROST, Manacer. 


H. E. METZGER, Sut. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


- GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 


F. H. SEWELL, Actuary. JAS. F. BURNS, Sug't Agents. 


NOS. 346 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1876,$4,413,035.08 
ALL Forms oF LIFE AND ENDOWMENT POLICIES ISSUED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 


ance ts invited. A New and peculiarly Attractive Feature, 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE, 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 








THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, . $4,850,303 
Invested in the best Class of Securities, 


Surplus, . . . . $749,863 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. ' This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 


Vice-President, 
JOHN R. HEGEMAN. 


a 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


Lith INSURANCE COMPANY OF NEW YORE 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voc, 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, te 
Company's General Agents or Superintendents, Contracts made direct. Benefit of the #3 
commission allowed. Send for the documents of the Company, which explain its plans full’ 





~ BR. CORWIN, Manager, Dominion of Uanada. 
4. KAUFMANN, Superintendent German Departmez’ 
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Union MuTuAL 


LIFE INSURANCE COMPANY, 


Or MAINE. 


Directors’ Office, 153 Tremont Street, Boston. 


JOHN E. DE WITT, President. 


Assets, Ten Milhon Dollars, 


SURPLUS, per Mass. Standard, $1,250,000. 


DANIEL SHARP, Vice-President. 


D. L. GALLUP, Secretary and Actuary, 


JOHN C, SHARP, M.D., Medical Examiner. 


EDWIN W. BRYANT, 


Vice-PRES’T AND ACTUARY. 


JNO. T. DOUGLASS, 


PRESIDENT. 


COLUMBIA 


LIFE INSURANCE Co. 


Home Office, SAINT LOUIS, Mo. 


Policies in Force, April1, 1876, - - - - 15,969 


933:779:39! 


Insuring - - - - - = = - = = 


BEN. WILLIAMS, MANAGER OF AGENCIES. 


GEO. W. MANNING, Ass'’t Secy. J. M. FOX, Sec’y. 





THE 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’?, J. H. CARROLL, V.-Pres’t. 
A. C. VALLIANT, Secretary. 
B. D. KENNEDY, Actuary. 
W. R. CLUNESS, M. D., Physician-in-Chie/. 


Assets, Jan.1, 1876, - - - = = $1,344,320. 


All Policies Non-forfettable and by the laws of California exempt 
from execution. Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 





Active, energetic and reliable Agents Wanted in every State in the Union. 


Application should be made direct to the Home Office. 


PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 





$10,000,000 
1,000,000 


Assets over, - - - 
Surplus, over - - ° 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President, J. M. HOLCOMBE, Secretary. 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $6,500,000 Death Claims. 
Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS A SURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES 


And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD OF VALUATION. 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 

Examine the Plans and Rates of this Company. 
HENRY STOKES, President. 
C. Y. Wemp.e, Vice-President. 
J. L. Hatsey, Secretary. 


S. N. Srespins, Actuary. 
H. Y. Wemp te, } 


’ a . 
H. B. Stokes, { Asst Seoretaries. 
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CANADA 


LirE ASSURANCE COMPANY. 


Established 1847. 


HEAD OFFICE; 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. I. A. 
Vice-President, JAS. HAMILTON, M. D. 
Secretary, R. HILLS. 

Medical Advisers, J. D. MACDONALD, M., D., and 
J. A. MULLIN, M.D. 


The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
| land), authorized to accept premiums when that may be 


convenient to the assured. 


| Every information may be obtained at the Head Office 
in Hamilton, Ont., or at any of the Agencies. 





THE 
| eed MUTUAL LIFE 
Insurance Company, 


No. 231 Broapway, N. Y,. 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





— insured at Lower Rates any 
o 


er company. 











Women insu at same rates as men. 
No restrictions on residence or occu ation. 
Policyholders voters at election of Directors, 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





B ROOKLYN LIFE 


INSURANCE COMPANY, 


| 
| 


Nos. 320 & 322 BROADWAY, N. Y, 


CHRISTIAN W. BOUCK, President. 
Db. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 





Assets, . - - $2,450,060.00 





_ MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, - - - - = $5,517,137.00 


ENTIRELY MUTUAL. 





Annually, reducing the payments the 


second year, 


Dividends made 
Policies non-forfeitable after three annual payments. 
SAMUEL C. HUEY, President. 

SAMUEL E, STOKES, - + + _ Vice-President. 
H.S. STEPHENS, - - ~- + ad Vice-President, 
HENRY AUSTIE . «+ &* © @ Secretary. 
JAS. WEIR MASON, - - - + + Actuary, 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 

JAMES H,. LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 


THE 


ee LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, July +, 1876, $3,924,991.38 
Surplus to Policyholders, 1,389,390.19 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan, 





JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’¢ Sec’y. 


New York City Office, 207 Broadway. 





THE 
HARTER OAK LIFE 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Assets, Jan. 1, 1%, $13,942,443.69 


E. R. WIGGIN, President. 
S. H. WHITE, Vice-President and Treasurer. 
A. H. DILLON, Jr., 2d Vice-President. 


HALSEY STEVENS, Secrezary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
H. J. FURBER, Financial Manager. 





— VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 


INDUSTRIAL POLICIES. 


(ee Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 
J. I. JONES, Sec’'y. J. L, ABERNATHY, Vice Pres't. 
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McDONALD & BEDDALL, r R 7 CHARLES R. KNOWLES, 


MANAGERS FOR MANAGER FOR 


STATE OF NEW YORK, 


Except Metropolitan District). 
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CHARLES H. CASE, R * BARBEE & CASTLEMAN, 


MANAGER FOR MANAGERS FOR 


MICHIGAN, NEBRASKA OWA ; 
WISCONSIN, nanene COLORADO GEORGIA, S. CAROLINA. TENNESSEE, ARKANSAS. 


Louisville, Kentucky. 


ir OTA MISSOURI 
RLINOTS, salenaanene nie Y KENTUCKY, TEXAS, FLORIDA ALABAMA, 


No. 120 La Salle St., Chicago. 
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THE SPECTATOR 


NEW YORK: CHICAGO, 


WORD WITH THE HEADS OF INSURANCE 
DEPARTMENTS. 
fae SPECTATOR finds no pleasure in being in a position to say 


More especially when that position is the 


A 


“TIT told you so.” 
result of the happening of evil which it had predicted. But it seems to 
be entirely proper to recall the fact that many months ago and with 
frequent repetitions, this journal urged the insurance departments of 
several states to take immediate and firm action. And to recall the 
additional fact that at the same time it warned them that there were 
several life insurance companies for whose continued existence 
there could be no justification, and whose career of taking money 
from the people and not giving for it a valuable consideration in the 
form of an obligation which would be fulfilled, should be summarily 
brought to a close. 


to an inglorious end. 


Two of the companies alluded to have come 
One of them, the New 
York, before the department of the state in which it was organized, 


Continental Life, of 
the department which should have had special care of the policy- 
holders of this company, had taken any action except the very ill-ad- 
vised action of notifying the company that it would soon be subjected to 
an examination of its affairs; an examination which should have been 
made, and would have been except for powerful influences which pre- 
vented it, long ago. The result of the notification was action in the 
courts technically against the company, but really in the interests and 
conformable to the wishes of the officers, whose management was in 
part, if not wholly, the cause of the company’s embarrassment ; which 
certainly demonstrates that notifying the company of the department's 
intention to make an examination soon, was ill-advised action. 

Next follows the poor little Security Life and Annuity, which had 
been struggling with death for some years, its condition hidden from 
the public by fictitious statements made by its officers, and published 
by the department as correct after official scrutiny. 

And next will follow any one of several to which the department 
sees fit to direct its examining eye and apply its official hands without 
the rose-colored spectacles and the gloves of leniency, which have been 
worn so persistently, and for policyholders so disastrously, during the 
past three or four years. 

It is cause for congratulation that the departments are showing some 
signs of an apprehension that they have duties to do, and that the New 
York department is giving some evidence that it intends to do its duty. 
During the month of December there was an informal consultation 
in New York between several heads of departments, but we have not 
yet been advised of any practical result growing out of that consul- 
tation. The examination of the Security Life and Annuity was 
nearly completed and its condition ascertained before that consulta- 
tion, and the result of that could not have been influenced by the 
conference. We understand, however, that the sentiment among the 
officials present, viz.: Smyth, of New York; Rhodes, of Massachu- 
setts; Stedman, of Connecticut; Row, of Michigan, some of them 
accompanied by their deputies, was that all companies should be 
examined, and that each official would look after the companies organ- 
ized in his own state. This may be a very convenient arrangement, 
and one which is entirely satisfactory to the officials, but we see some 
strong objections to it. 

The time has come when the public cannot reasonably be asked to 
have implicit faith in either the ability or the honesty of state officials, 
and it is by no means a violent supposition, when we suggest the possi- 
bility that an examiner might be corrupted by bad men who could 
afford to offer a large reward either of money or influence to secure a 
disguise of the real condition of a company under their management. 
That corruptly managed companies exist is true ; that the corrupt men 
who manage them exist, is also true ; and that these corrupt men would 








willingly pay liberally to have their past practices and the present con- 
dition of their companies hidden from the public, cannot be doubted. 
Must we then conclude that all state insurance commissioners and su- 
perintendents, and all the examiners employed by them, are beyond the 
possible reach of corruption? The answer is obvious, and it will not 
do to incur a risk so great in degree when the interests involved are so 
large. , 

But there are three kinds of companies, and New York is not the 
only state which has all three of the kinds, to be looked after by the 
departments. 

First, the honestly and wisely managed companies, which are not 
only solvent, judged by the highest standards, but are in a sound, 
healthy condition as to future prospects. These should be examined, 
and the facts, as developed, certified to by the departments, so that the 
confidence of the people may be strengthened, and the companies may 
reap the just reward of their good management. 

Second, there are companies which have been managed with good 
intentions, but with a lack of wisdom, and a consequent lack of suc- 
cess, so that they are now in a weak condition, and growing 
constantly weaker. The officers have tried, and hoped and strug- 
gled against an adverse fate in vain. They have practiced scru- 
pulous honesty in all their disbursements of funds, and have looked 
forward with what the result proves to have been too sanguine hopes 
of better times and ultimate success. These companies should be ex- 
amined, their condition accurately ascertained, and where the impair- 
ment is so great that there is no hope of recovery by legitimate means, 
they should be wound up with the least possible loss to policyholders. 
But the utmost care should be exercised not to wind up a company of 
whose recuperation by fair means there is good ground to hope. 
with a 
view to recovering from the effects of previous bad management, 


Third, there are companies which have been managed 


official extravagance and misapplication of funds, by the various means 
of robbing policyholders of their just rights. These companies are 
able, as the result of these practices, supplemented by fertile ingenuity 
in satisfying the inquiries of examiners—more especially if the exami- 
ners desire to be satisfied—to present a fair exterior and show ap- 
These are the companies 
which should receive the most rigid and searching investigations at the 
As we said, these companies can be found 
in New York state and elsewhere, and the department which dares 
to give them official approval, or even to pass them over in silence, will 
speedily suffer the consequences at the hands of an outraged public, 
which will not be trifled with longer. The past acts of these com- 
panies must be examined and exposed, and the guilty officers must 
reap the just fruit of the seed they have sown. They must be made to 
return to the rightful owners, the policyholders, whatever of their 
fraudulently obtained possessions can be reached by the law, civil or 


parently valid claims to public confidence. 


hands of the departments. 


criminal ; and if there be any law of the land under which they can be 
punished, and a court to administer the law, and a prison strong enough 
to hold them, they must be punished, 

We are fully aware that these are earnest words, but they are no 
more earnest than we intend them to be. THE SPECTATOR has done 
its share in building up life insurance, and it promises not to fail for 
want of effort to do its share in purifying the practice of life insurance, 
and driving from it all men who desire to thrive by defrauding policy- 
holders. 





THE INVESTMENTS OF LIFE INSURANCE 
COMPANIES. 


HE SPECTATOR has had frequent occasion in the past to de- 
Er plore the lack of intelligence and good judgment displayed by 
the lay press in its attempts to discuss insurance questions. It gives us, 
therefore, increased pleasure to record one instance in which several 
daily papers have given good advice, and cited good reasons in support 
of it, to life insurance policyholders. And that has been in reference 
to the character of the securities held by life companies. The papers 
in several of the larger cities have shown, by intelligent editorial criti- 
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cism, that the depreciation in the value of securities, notably in the 
value of real estate, on which companies hold mortgages, furnishes no 
just cause for alarm to those who hold the policies of well managed 
companies. And this is unquestionably true, as was demonstrated in 
the December number of this journal, particularly with regard to New 
York companies. . 

The attempts made to account for the failure of the Continental Life 
by the shrinkage in the value of the real estate in which it had loans 
are, as we have heretofore said, highly absurd. In its last statement 
to the New York department it claimed to have—and in the light of 
recent events nobody will imagine that it had any more than its officers 
claimed—mortgages amounting to only $1,301,377.50, and that it 
owned real estate of the value of $688,482.24, a total of less than two 
millions of dollars, while its surplus claimed—and admitted by the 
New York department—was $725,432.83. A depreciation of thirty- 
five per cent in the value of the property owned by the company, and 
a shrinkage of the value of the property on which it had loans to /A7rty- 
Jive per cent below the amou tof the loans would not have exhausted 
its surplus if other assets and the liabilities were correctly stated. This 
shows that the depression in value of real estate performed the least 
imaginable part in causing the failure of that company. And so with 
the failure of the Security Life and Annuity, and so it will be with the 
other companies which will fail during the present winter. 

It is a well-known fact that whenever a notorious disaster befalls any 
community, there are numérous unscrupulous persons ready to plead it 
as an excuse for their shortcomings. Immediately following the Chi- 
cago fire of 1871, the country was filled with beggars, who represented 
that they were impoverished by that calamity, when in fact they never 
saw Chicago, and previous to the fire they were pleading some other 
excuse for idleness and poverty. And large numbers of that class hur- 
ried to Chicago, to take advantage of the excuse for appealing to the 
generosity of the benevolent. And the same disaster furnished a ready 
excuse for numerous delinquent debtors. A panic in Wall street, which 
entails heavy loss on a few speculators, is invariably pleaded as an ex- 
cuse for delinquencies by numerous impecunious persons, who never 
had a dollar’s worth of interest, directly or indirectly, in the stock or 
gold market. So the depression in real estate, which has certainly been 
very great, and has caused much distress during the past three years, 
is held up asa claim for sympathy and leniency by very many people 
who have been affected by it only very remotely, and by many who would 
find it extremely difficult to trace the loss of even a single dollar of in- 
come or of assets to that cause. 

And the loss occasioned the 
especially those whose loans have been made with the care which has 
characterized the making of the loans of most of the life insurance 
companies has been greatly exaggerated in the public mind. We do 
not wish to be understood as saying that no loss has been incurred by 
this class of investors, for we know there has been great loss in many 
instances, but we do wish to say, and to be understood as saying most 
emphatically, that the depreciation in the value of real estate in New 
York has not been sufficient to form any excuse for the serious embar- 
rassment of any well managed life insurance company. And further- 
more, the community would do well to look with much suspicion upon 
any company which pleads this as an excuse for impairment. 


holders of first mortgages, and 





THE BROOKLYN THEATRE CALAMITY. 

HE appalling calamity which visited Brooklyn on the evening of 
T December 5th, is liable to be repeated in all of its essential fea- 
tures and horrors any night, in any city in the land where there are 
theatres, or concert halls or churches ; and any day in almost any town 
or village where there is a factory or workshop in which large numbers 
of people are employed. 

And this is a state of things for which there can be no 
quate excuse. The reason is to be found in the parsimony of 


ade- 


owners, in the carelessness or dishonesty—synonymous terms in 
this case—of builders and tenants, and in the disregard of all classes 
The remedy may not be so easy to find, but 


for human life. 





that it is practicable to find and effectually apply an adequate 
remedy there is no room for doubt. It is certainly within the ability 
of state legislatures to frame and enact laws which shall compel 
the erection of buildings which shall not invite their own destruc- 
tion by fire like tinder boxes, and the providing of ample means of 
egress from buildings where people congregate in large numbers. And 
it is as certainly within the police power of every state to compel obe- 
dience to such a law. And it is obviously the duty of state authori- 
ties to do these things. Three hundred people have gone to their death 
in Brooklyn, and there was nothing to contribute to that horror which 
does not exist in sufficient force to cause a similar horror in New York, 
Boston, Philadelphia, Chicago, St. Louis, San Francisco, or any one of 
a score of other cities, before these words are seen by the readers of 
THE SPECTATOR. This fact is a sorry commentary on the moral 
sense of the American people, but it is nevertheless a fact. 

The most of the discussions in the daily press on this matter have 
called emphatically for fire-proof structures, and some of them have 
made very wise suggestions how such structures can be obtained, but 
almost all have seemed to forget the most important requirement in the 
matter. This is not a fire-proof building, but the most ample means of 
egress from the building and provisions to prevent a panic in the au- 
dience as soon as the alarm of fire is given. The theatre which can 
let the people in it, get out of it and into the street in the shortest time, 
and with the least danger of being crushed, is the theatre which ex- 
poses its patrons to the least peril from fire. 

The suggestion to have all scenery made of fire-proof material would 
be a good one if its adoption were practicable, but probably it is not. 
The same is not true, however, of the suggestion to have a double iron 
drop curtain, which could be almost instantly lowered to separate the 
stage, which is generally the location of the fire, from the audience. 
This could be provided without difficulty, and would protect the au- 
dience from the smoke and the heat, and would prevent the rapid 
spread of the fire. 

But attention should be directed not’ alone to theatres. 
houses, churches, factories, hotels, work-shops, all these present simi- 
lar peril to their inmates, and should be looked after with equal care. 

The details of what shall be done we leave for practical architects 
and engineers to decide, feeling that we do our duty in the matter by 


School- 


urging the importance of doing something to protect human life. 





STEALING RESERVES. 


HESE be harsh words, but they express our meaning, and the 
-_ time has come for calling things by theirright names. A spade 
is a spade, stealing is no longer mere shrewdness in making a bargain, 
and those who have the management of life insurance funds may un- 
derstand that any misappropriation of them, or any deception prac- 
ticed upon policyholders, will be discussed by THE SPECTATOR 
without any effort to be gentle, as far as we are able to learn of the 
practices, and those who are familiar with the facts need no guarantee 
as to the extent of our facilities for getting information. 

The stealing of reserves which has been systematically practiced for 
some time past by those who make ostentatious pretensions to honesty, 
and loud boasts of disinterested philanthrophy, has apparently some- 
what increased recently. The general distrust of life insurance has 
been augmented by the failure of the Continental, which was supposed 
by the uninitiated to be sound, and by the failure of the Security, which 
was supposed by almost every one to be honest in every regard ; and 
those who have been enriching themselves by purchasing the obliga- 
tions of the companies they manage for much less than a fair value, 
have found it still easier than hitherto to take advantage of the fears 
and the embarrassed circumstances of uninformed policyholders ; and 
if even a small fraction of the stories which come to us are true—and 
we are inclined to believe a very large fraction of them—these dishonest 
people who are cheating policyholders out of their reserves by decep- 
tion, and cheating justice out of its dues by keeping out of state prison, 
are improving the present opportunity to its full extent. 

In the December number of THE SPECTATOR we described in what 
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we intended for general terms, the practices of these swindlers of poli- 
cyholders, and many swindled policyholders, as well as some of the 
swindlers, supposed, on reading the article, that we had reference to 
specific cases in which they were personally interested. To the poli- 
cyholders who have been victims as we described, we can only extend 
words of condolence. To those who thought we intended to attack 
them as swindlers, we can only say we are quite willing that the cap 
should be worn by those whom it fits ; and certainly it will not be put 
on by any other. 

Is not this a feature of 
some attention at the hands of state insurance departments in their 
newly awakened industry ? Certainly a careful examination into the 
facts would reveal a degree of villainy unparalleled in the history of the 


company management which demands 


handling of trust funds, and proper treatment of the matter would re- 
sult in a very great benefit to policyholders generally, even though it 
did not succeed in compelling the guilty to disgorge all of the ill-got- 
ten plunder and in its restoration to its rightful owners. 

Millions of dollars have been corruptly taken by these people from 
policyholders during the past few years, and have been divided amengst 
them, some of it to be hoarded and some of it to be spent in riotous liv- 
And it should be remembered that these nefarious practices can- 
There must be several 


ing. 
not be carried on by one man in a company. 
engaged in it, and each must hzve a share of the proceeds in some form 
or he will “ peach,”’ and then his “ pals’’ would come to grief. But 
with all the effort to keep their operations secret, and all the expense 
they have incurred to cover their tracks, their acts are known in suffi- 
cient detai] to warrant us in saying that the Tweed Ring of New York 
was a model of upright dealing and correct Christian deportment, com- 
pared with the clique which is stealing policyholders’ reserves. 





EFFECT OF THE CENTENNIAL UPON 
LIFE INSURANCE. 


) HAT we saw and learned, and enjoyed and suffered at the 
j . . . . . 
| Centennial and ex route thither and home, is and will continue 


for a long time to be one of the most interesting, and by no means one 


THE 


of the least valuable, topics of conversation in many country circles and 
city ones too. The effect of the Centennial Exhibition upon the gen- 
eral business of the country, upon the development of the refined tastes, 
upon the advancement made by artisans of all kinds, upon the national 
patriotism and national pride, has been generally and with varied de- 
grees of wisdom discussed by the general press. But it is within the 
sphere of THE SPECTATOR, and is its duty to its constituents, to direct 
attention to the bearing which the Centennial Exhibition has had or 
may hereafter have upon the business of life insurance. And some of the 
features of the effect of the great National celebration upont his important 
element in civilization are interesting to observe. And if the hasty 
glance which we are able to give them within our present limits, 
show that the aggregate of the effect of the exhibition upon life insur- 
ance is disadvantageous, it must not be understood as complaining of 
the exhibition, but rather as pointing out reasons for facts which other- 
wise might not be understood and might be attributed to causes en- 
tirely innocent of any responsibility for their existence. 

Much of the dullness in new business which the companies have 
experienced during the past year may be traced directly to the exhibi- 
tion. Soliciting agents found the people whose applications for policies 
they sought saving their surplus money to spend on a trip to Phila- 
Many people of moderate means who would otherwise have 
I am going to 


delphia. 
applied for insurance have said, ‘‘ No, not this year. 
take my family to the Centennial this year, and that will require all the 
money I can spare; so I must wait until next year for insurance.” 

Others have postponed the application for insurance until their 
return, and upon their return have found that their journey and its 
incidents have cost much more than they expected, and, therefore, they 
must defer until next year the expenditure for a life policy. 

And the agents have given much of their thought to their approach- 
ing trip to the Centennial, and thus having thought less of their 





business, have done less work. And they have not only done this and 
then spent the time necessary for the trip, but western agents have 
taken advantage of the opportunity to make other visits in the Eastern 
States, and thus prolonged their absence from their field of labor as 
those whose applications might have been expected have prolonged 
their journey and increased their expenditures until the purchase of 
life insurance was impracticable. 

Some agents, too, who have not been really much affected in their 
business by this cause have found it an available excuse for the legiti- 
mate results of their own inaction, and have not been slow to plead it 
as a reason for their short-comings, when, perhaps, if an excuse had 
not been furnished them ready made they would have been more in- 
dustrious and thus more productive. 

In short, it has been a sort of “holiday year’’ with the American 
people, and life insurance agents have not escaped the prevailing con- 
tagion of idleness from earnest work. The plea of patriotism has 
served them as it has many others in this as in other times, to cover, if 
not a variety, at least a multitude of sins. 

Another effect upon life insurance which comes from the Centennial 
will be found—in fact has already been found—in the mortality experi- 
That an increased mortality will result from it is 
Numbers of persons who were 


ence of companies. 
unquestionable, and was inevitable. 
accustomed to regular habits of work, of rest, of diet and of life gene- 
rally, left their homes, lived in a state of excitement for some weeks, 
had little or very irregular rest, had food in quantities, of kinds and at 
intervals to which they were entirely unaccustomed, were exposed to a 
change of atmosphere and habit generally, which in many cases was 
injurious, and returned to their homes, if not positively ill, in a physical 
state which rendered them sure to be prostrated by the first slight at- 
tack of cold or indigestion to which they were exposed. Of course 
this must result in increased mortality. 

But we have something better than speculative theories or guesses 
at facts to guide us in this matter. One large life company has taken 
the pains to carefully observe its reports of the causes of death during 
the past two months, and to ask questions in addition to the ordinary 
questions, the answers to which would disclose the fact whether the 
death of the insured was caused firectly or remotely by his visit to the 
Centennial Exhibition. The result has been that in a very large ma- 
jority of cases where typhoid fever or pneumonia in any of their forms 
have been found to be the immediate cause, it has also been ascer- 
tained, that the deceased contracted the disease at or e route to or 
from the Centennial. These suggestions will enable officers to excuse 
some of the shortcomings of agents, and to account for some unex- 
pected mortality. But, probably it is not necessary to add, THE SPEC- 
TATOR hopes none will be deterred by these considerations from 
encouraging and visiting the next Centennial Exhibition. 





DIVIDENDS IN FIRE INSURANCE. 


T is safe to say that many of the fire insurance companies have 
] found the year which has just closed a prosperous one, and they 
have made a sum of money which will enable them to pay a satisfac- 
tory dividend to stockholders and add something to_their surplus. And 
it is equally safe to say that many other companies have not made any 
money, but it is to be feared they will nevertheless declare and pay a 
dividend, satisfactory or otherwise, to stockholders. 

While we heartily congratulate the successful companies upon their 
well-merited prosperity (for prosperity in fire insurance is rarely secured 
unless it be merited), we must repeat the caution as to dividends which 
THE SPECTATOR suggested in December. 

It is of course gratifying to managers of companies to have made 
money for stockholders during a year when success has attended very 
few enterprises, when loss instead of gain has resulted in most chan- 
nels of commerce, and they must feel a justifiable pride in being able 
to pay stockholders as large a dividend as the laws of the State permit. 

Stockholders, too, who have received diminished incomes from many 
of their investments, are by no means inexcusable for asking for a divi- 
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sion of all the profits made with the capital they have invested in so 
hazardous a property as fire insurance stock. 

But there is the other side of the matter, of which we need only 
remind all experienced officers and some stockholders, a correct view 
of which will cause officers to hesitate before they declare, and stock- 
holders to consider before they demand, the division of all the profits 
of the past year. It is at once the duty and the interest of a fire insur- 
ance company to make itself stronger and more secure against ruinous 
This is a duty which every company owes alike 
and in doing this, it promotes 
The people who pay 


disaster every year. 
to its customers and its stockholders ; 
equally the interests of stockholders and officers. 
premiums for insurance have a right to demand that companies shall 
do this. For it follows that if a company has made money this year 
on the premiums paid to it by its customers, it ought to give those cus- 
tomers some security next year which is in consideration of the profits 
made this year, it being assumed that the rate of premium paid next 
year will be fuli compensation for security similar to that given by the 
company this year. In other words, companies ought to share some of 
the benefits of their prosperity with their customers, for they never give 
or pretend to give, or can give, abso/ute security for the fulfilment of 
their promises. And companies can do this in no other way so advan- 
tageously to all concerned, as by adding’yearly to their strength. Offi- 
cers and stockholders are benefited by this course—the former in hav- 
ing the permanency of their positions secured to them, and the latter in 
having the chances of losing their investment diminished. 

But the other class of companies, those which have by bad manage- 
ment or unavoidable misfortune lost money or barely made ends 
meet, should resolutely determine to make no dividends, for paying 
dividends with the funds borrowed from the earnings of former years 
or from any other source must, as THE SPECTATOR has on former 
occasions pointed out, result in ruin sooner or later, and at this time 
will result in exposure immediately. 





DIVIDENDS OF LIFE COMPANIES. 


\ N JE learn that some of the life companies have decided to do 

what THE SPECTATOR in the December number pointed out 
as the proper thing for all the companies to do, to wit: to make very 
limited dividends at the beginning: of this year. This is wise in the 
last degree unless it would be wiser to make no dividend at all. Policy- 
holders would doubtless be disappointed if no dividend were made, as 
they will be if they receive a less dividend than formerly, but better 
such disappointment now than doubts hereafter of the solvency of the 
companies whose policies they hold, and better than that the compa- 
nies should find themselves hereafter struggling against possible im- 
pairment caused by the shrinkage in values which no man can confi- 
dently predict, has yet reached the limit. 

Doubtless it will require courage on the part of officers to make no 
dividends or a very much reduced dividend, but better the exercise of 
great courage and the suffering of some humiliation than the possible 
consequences of too great an effort to make a show of prosperity. 

At the worst, policyholders will meet with no loss if they are called 
upon to forego the possession this year of a dividend which could 
safely be made, and if the result demonstrated that it could not be safely 
made, obviously it is better for them that they should not have it if its 
retention by the company will help it to make good the shrinkages in 
values of assets. 

And we are much inclined to think that small dividends, or none at 
all, this year, will be held as an indication of prudent management, and 
thus be more advantageous to companies in getting favor with the 
public than anv other course they can pursue in this regard. 

People are alarmed for the soundness of life insurance companies. 
They have learned that the silent indorsement of companies by the 
insurance departments of different states is not an entirely trustworthy 
guarantee of the soundness of companies. They have learned that 


statements made to insurance departments, and by them published as 
accurate and truthful, are sometimes far from accurate or truthful, 





They have learned that political influence has been brought to bear on 
officials to save the exposure of a thoroughly rotten company. They 
have been led to suspect that other influences have been successfully 
used in other instances—and in more states than one—to secure the 
mantle of official approval or official inaction to cover and hide from 
the eyes of the general public the condition of companies which ought 
not to be allowed to exist for a day, and practices in company manage- 
ment which, if properly dealt with, would consign pretentious company 
officials to a felon’s cell. The people have learned these things, and 
therefore they will scrutinize companies very closely, and will have the 
largest degree of confidence in those companies which have a solid 
array of good assets, and retain a safe surplus rather than those which 
make a show by declaring large dividends. 





AN EARNEST WORD TO LIFE INSURANCE 
MANAGERS. 


HERE is nothing surprising or alarming in the fact that life in. 
T surance managers have made mistakes in the past. On the 
contrary, it is surprising that the mistakes have been so few. We of 
course allude to errors in judgment by those who have regarded the 
interests of policyholders as of paramount importance, and as entitled to 
their best efforts, and therefore have not tried to enrich themselves or 
gratify their senses by means which were at least questionable, if not 
clearly dishonest. Those who have made the gratificationof their own 
selfish desires, no matter at what cost of principle or conscience, the 
prime purpose of their conduct we are not now considering. THE 
SPECTATOR makes no claim to that degree of Christian charity and 
forbearance which would enable it to discuss the acts of such man- 
agers in the temper in which it hopes to always discuss the acts of, 
and make suggestions to, honest men and faithful officers who differ 
with its views, and therefore only the latter are to be considered now. 

Well intentioned life insurance managers have made a mistake which 
has contributed largely to the present deplorable state of public dis- 
trust, and from which the business must continue to suffer yet some 
months, at least, in not giving the widest publicity to the transac- 
tions of companies and to their condition at frequent intervals. 

Whatever reasons the prejudices of the uninformed people during the 
early days of life insurance may have furnished for not making known 
all that the companies did, with their methods and their motives, have 
not existed in recent years, and certainly do not exist now. There are 
now very few intelligent people who do not admit the wisdom and 
beneficence of the system, and its necessity as a part of the facilities 
afforded by civilized society for the frugal and provident to protect 
their dependants as the systems. of fire and marine insurance are a 
necessary part of the machinery of commerce. While less than a 
million people in the United States have availed of the opportunity 
presented by life insurance, many times that number acknowledge 
its merits intend to become its beneficiaries when their con- 
venience permits. And, too, the people have learned that life insur- 
ance does not create money by some mysterious process which enables 
companies to receive dollars only and disburse hundreds. They have 
learned that the money paid by policyholders and the earnings of that 
money judiciously invested form the entire resources of companies. 
There is no magic about this; it is as simple as that two and two make 
four. And the companies and their agents are acting in some regards 
on their knowledge that the people apprehend these facts. Business is 
solicited on the strength of the real merits of life insurance and not on 
the probabilities of dividends which shall make the payments of pre- 
mium the most profitable investment imaginable in its returns to the 
insured during his lifetime, and in addition secure his heirs a large 
sum of money. But some of the most sagacious managers yet en- 
tertain very erroneous notions of the effect of giving a wide pub- 
licity to all the principles and practices of well managed companies, 
and to the improper acts of companies managed unwisely or cor- 
ruptly. 

The companies which are well managed have nothing which they 
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need to conceal from the public, and the time is near at hand if not 
already here when the public will believe, and act upon the belief in 
the selection of companies, that the companies which do not give the 
people frequent and detailed information of their doings and their con- 
dition have something in one or the other or both which will not bear 
the light. And we are not prepared to say that in thus believing and 
acting the people will be far wide of truth and wisdom. 

In the December number of THE SPECTATOR we urged the com- 
panies to make their reports as early as practicable after the beginning 
of the year 1877, and thus allay much of the anxiety in the public 
mind. We hope they will do this for the sake of the prosperity of the 
business, for the sake of the agents who are dependent upon the 
degree of public favor with which the companies are regarded, and 
for the sake of the numerous families who will hereafter suffer want in 
consequence of the lapse and surrender of policies resulting from the 
wide-spread distrust created by the recent failures of companies which 
had been for a long time in an unsound condition, and the persistent 
attacks made upon trustworthy companies. And precisely the same 
reasons hold good in favor of frequent and full statements during the 
entire year and for all future time. 

It has been demonstrated to the people that they cannot rely impli- 
citly upon state supervision, as customarily administered, for a know- 
ledge of the degree of trust of which individual companies are worthy. 
And recent events have also demonstrated to the companies that they 
cannot rely upon the approval of state officials to protect them against 
the attacks of the suspicious and the malicious. The people will de- 
mand to know more than department officials have hitherto told them, 
and the companies will learn, if there be any who now doubt it, that 
they must rely upon an enlightened public to give them moral and ma- 
terial support as long as they administer their trust fairly and wisely, 
and to discourage and thwart the efforts of those who attack them for 
unworthy purposes. And this support and assistance can be secured 
in no other way so certainly, and with so little cost, as by frequent, full, 
accurate, detailed statements of their operations and their financial 
condition. 

And it is no hardship, and certainly no humiliation, if officers are 
called upon by the public for frequent exposures of their acts. There 
is not and should not be any such thing as implicit confidence in busi- 
ness. The most trusted employe or subordinate is called upon to make 
full exhibits of his doings to his superiors—if his superiors do their 
duty—and the managers of life insurance companies have no warrant 
for asking to be made an exception to this wholesome rule. They are 
the custodians of many millions and have almost absolute power, un- 
der state laws albeit, but under state laws which are lamentably defi- 
cient as recently shown, and the strict accounting which—if they do 
their duty—they require of their subordinates, who have little power, 
they ought to be only too glad to render to those whose trustees 
they are. 

The fullest discussion of the principles of the business and the prac- 
tices of companies, and the emphatic denouncing of whatever is wrong 
in the latter, we hold to be conducive to the best interests of all con- 
cerned, and in fact essential to the continued prosperity of the busi- 
ness. We are fully aware that some managers, for whose wisdom and 
sagacity we entertain the highest respect, disagree with us in this ; but 
the views of THE SPECTATOR are clearly defined and thoroughly 
established, and have been indicated by its pages in past years, as we 
are fully determined they shall be by its pages in the future. There has 
never been a time in the history of this journal when there has been 
such urgent need of these frank discussions as there is now, and THE 
SPECTATOR promises to do its share in supplying that need. 





A USEFUL COMMITTEE. 


HE action of the New York Board in appointing a committee to 
e & hold daily sessions and exercise discretion in regard to rates in 
specific cases brought before it, a full report of which will be found in 
another column, is wisely taken and taken none too soon. We are sur- 
prised that this or some similar step was not taken long ago, for it is 





obviously in the interest of both companies and customers. It enables 
the making of a much nicer discrimination in rates than can be secured 
by a schedule rating which has no elasticity in the discretion of compa- 
nies, and thus full justice can be done to each property owner with- 
out danger of injustice to any company. Inherent and surrounding 
hazard, physical and moral, can be fully considered, and due allow- 
ance made in each specific case. This of course cannot be done when 
all rates are fixed according to the schedule and no change can be 
made until considered by the Board or its rate committee, which meets 
at such long intervals that it is impracticable in many cases to wait for 
action ; and then it acts on classes of risks and not on individual cases. 

This action of the board will enable the conservative companies to 
meet the competition of the undercutters, and secure at least a fair 
share of the good risks which ought to be taken at a low rate. The 
conservative companies can take the choice risks at the lowest rate at 
which they are desirable, and they need not feel any heart-burnings if 
the non-boarders get them at a lower rate. And as this plan secures 
concert of action, and removes every possible excuse for a want of 
good faith in the conduct of companies towards each other, all classes 
of risks will be fairly distributed among the sound and well-managed 
companies, while the companies which aim at volume rather than at 
quality of business will be obliged to be contented, or discontented, as 
they choose, with such risks as the board companies decline to take at 
unprofitable rates. 

And if this plan is found to be quite satisfactory in New York, as we 
understand it is thus far and promises to continue, there is nothing in 
the way of its adaptation to other large cities where there are varia- 
tions in hazards which are not and cannot be recognized by a schedule. 
Of course there is no call for its adoption in small cities, for there the 
variations not provided for in the schedule are not significant. In 
Syracuse, Rochester, Buffalo, and other towns of that size, and smaller, 
the same characteristics are found to exist in all parts of the town, 
and the only differences in hazard are owing to the character of the 
buildings, their occupancy, and, perhaps, the means provided in them 
for preventing or extinguishing fires. All these are provided for in the 
schedule. But in Boston, Chicago, Philadelphia, St. Louis, and other 
large cities, as in New York, there are numerous risks which the 
schedule rates as similar, which are, owing to some neighborhood sur- 
roundings or inherent characteristics, materially dissimilar. It is for 
the consideration of these cases that this committee is designed, and 
by careful painstaking work it can render valuable service to both un- 
derwriters and property owners. 

On the whole we regard this as a very important committee, and 
one whose work promises good results. 





FAILURE OF THE SECURITY LIFE INSUR- 
ANCE AND ANNUITY COMPANY. 


O record and comment upon disasters are among the painful 
‘4 duties incident to a journalists’ calling. And as the physician 
finds it difficult to avoid the undue enlistment of his sympathies for his 
patients’ suffering, and the just judge, when called upon in the line of his 
duty to administer the sentence of the law upon one who has committed 
crime through weakness rather than through wilful perversity, falters 
in his voice, and inwardly wishes that he could, without injustice to 
the community or peril to the public morals, mitigate or entirely sus- 
pend the punishment, so THE SPECTATOR enters upon the duty of 
chronicling and considering the latest reported failure of a life insur- 
ance company with extreme reluctance, and with hearty commiseration 
for the unfortunate and misguided officers who managed the company, 
and for the policyholders who have lost so heavily through misplaced 
confidence. 

An examination of the Security Life Insurance and Annuity company 
of New York, made by Mr. McCall, of the New York Insurance Depart- 
ment, revealed the lamentable fact that the company was hopelessly 
insolvent, and on the 14th ultimo Attorney-General Fairchild applied 
to Judge Brady, of the Supreme Court, for the appointment of a receiver 
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to convert its few assets into cash, and distribute the proceeds among 
the creditors. The counsel for the company contemplated some oppo- 
sition to the application, but was deterred by the vice-president of the 
company, who admitted in open court the insolvency of the company 
as claimed by the Attorney-General. Judge Brady appointed William 
H. Wickham, whose term of office as Mayor of New York expired on 
January 1, 1877, and on the day following his appointment Mr. Wick- 
ham qualified by filing the requisite bonds for the faithful performance 
of his duties and immediately entered upon their discharge. 

Thus terminates one chapter of a strenuous effort made, albeit with 
mistaken methods, to overcome a fate which should have been long 
ago recognized by the officers of the Security Life and Annuity as in- 
“evitable. 

The company was organized in 1862, and during the early years of 
its career had the bright promises of great success, which attended 
almost all new undertakings at that time. It issued policies on the 
note plan, taking fifty per cent of the premium in policyholders’ notes 
which it was hoped would be cancelled by future dividends, and until 
death claims began to fall in and endowments to mature, and policies 
to lapse in large numbers, the cash received was sufficient to meet all 
expenditures and give a show of permanent prosperity, a show which 
was at once delusive to the public and to the officers of the company. 

‘But the’panic of 1873 came and was followed by the depression which 
affected the Security Life and Annuity most disastrously. New busi- 
ness almost entirely ceased ; lapses and surrenders became numerous, 
and were principally of policies the lapse of which brought not profit 
but rather loss to the company ; the rate of mortality was perceptibly 
increased from various causes beyond the then control of the company ; 
endowments were maturing for large sumas; and all combined mate- 
rially reduced the income and increased the disbursements of the 
_company. 
~ Instead of promptly recognizing and bravely announcing the situa~- 
tion and facing its consequences, some of the officers of the company 
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committed the grave error, according to the Department’s examiner, of 
trying to bolster up the falling fortunes of the company by fictitious re- 
ports of its transactions and condition, in the vain hope that better 
times would come to it with a revival of general business, and solid 
wealth couid be obtained to take the place of present poverty. 

It needed not the failure of this effort, and the sad exposure of its 
methods, to demonstrate that the officers committed a grievous wrong ; 
but we have no inclination to emphasize the censure which they must 
apply to themselves, and there can be no need to make the lesson to 
others more pointed than a bare recital of the facts makes it. 

The examiner, Mr. McCall, is careful to say, and we take pleasure in 
recording in this connection, what all who know them will be glad to 
learn and ready to believe, that there is no reason to even suspect the 
officers of the company of having reaped any personal profit from the 
management of the company. Their error was in endeavoring to keep 
the company above water until succor should come by the revival of 
business, and not in appropriating the funds of policyholders to their 
personal use. 

The examiner reporied the following as the company’s condition at 
the time he made his examination : 





ASSETS, 
ee a ee 
Mortgages ($83,002 in Albany)..........~-- cee -5------ 20-0 we ee - 97,000 
United States and State and City bonds ($30,090 in Albany). oh 166,00 
Premium notes and loans.........-...---- IRIS SSIES a 1,400,000 
kK Uncollected and deferred premiums... . .-.cscaccceens- pan ecateeaee aaNet 150,000 
en nee chars tokandandedvnemacuin ieee siieenieeaeaeeee $ t,943,0c0 


rr NON i hci a a dig baig ieee Neem 





Unpaid losses (resisted and RE HAODY <s cnsex <cadcemwee cess SoReal Smeets 140,009 
Total liabilities to policyholders, .........-.---.-. pnaeiataioe $3,340,000 
CIEE SOc ocnes swcciiccassewcens SEL Se ee en eee 110,00 
EE a ee Re Ee ee . -- $3,450,000 


The following table shows the financial history of the company from 
its organization to January 1, 1876, as reported by its officers to the 
Insurance Department of the State of New York: 





S, DISBURSEMENTS. 
































} 
Liabilities | Surplus PREMIUM RECEIPTS. Income AGGREGATE INCOME, AGGREGATE DISBURSEMENTS. 
YEAR EnpING. Capital. Assets. Exclusive as tu from 
of Policy- Invest- 
Capital. holders. Cash. Notes. Total. ments, Notes. rotal. 
a $110,000 $122,858 ah eret So. 527 $10,133 
Silivedseesioun 110,000 160,092 $45,556 43,166 10.8 7 
a 110,000 249,¢32 Y 771744 17, 31 
| eae 110,000 425,027 280,226 163,614 18,8 oe 
Ries ecunes --| 110,000 7573399 561,589 3274458 33,¢ 226,22 
ee 110,000 1,286,390 58,126 442.445 45. 306,319 
eee 110,000 I 9854557 ° 1,516,564 538,407 64, 418,21: 
ee 110,000 2,384,253 2,121,190 664,041 89, 601,512 
| ees 110,000 2,994,931 2,664,740 881 cof IIT 513,149 I 
[See 110,000 3,260,023 2,8 39 1,014.37 116 878,836 I 
ena 110,000 3-508,539 3,133,362 1,01 120 981,372 303,C23 I, 
Se 110,009 3,451,056 3,008,563 116 1,047,251 26,417 t 
Cbsdecscwoces 110,000 34359,266 3,129,085 154.4 S1o,2i¢ 65,477 1,375,003 
ET ae 110,000 3,683,185 3,168,152 147,077 787,360 276.741 1,004,101 
Dc cscnsesdel wesses Rebtel emahi n deed $4,327,120 $12,400 $1,054,341 | $9,127,777 | $4,327,120 |$13,454,897, $7,136,903 $2,541,061 $9,677,964 
| i 
PAYMENTS TO POLICYHOLDERS., 
Divid’s Manage- 
YEAR DeaTH Losses, MATURED Enpow- Paip FOR LAPSED AND SURREN- to ment 
ZAR. VIDE OL ICY dai [GREG - 2OLICYE DERS. Ss 
MENTS, AND ANNUITIES. DERED POLICIES. DIvIDENDsS TO POLICYHOLDERS, AGGREGATE TO POLICYHOLDE Stock- | Expenses. 
holders 











Cash. Notes. Total, Cash Notes. Total. 
| 
uiithenecescel: “isegees, | j= -) didcm | wannabe 1 “aecece 
Seen $6,500 
oe 20,132 
| a 41,200 
a 88,633 
ree 02,475 
SE 133,104 
See 178,343 
I oneaweas<e 344,520 
a : 435,614 
ae 454.933 
Te 512,426 
Siccesccsncss 366,138 
en 341,232 














Total.......-.. $3,019,256 





$6,500 oa Cena 


ss 1 eens 21,940 rues 
akeire “ $3,071 44,271 
910,055 10,655 88,633 
45,900 47,291 93,800 
70,021 76,021 107,404 
103,100 114,417 210,940 
158,959 172,046 391,888 
I3I,002 
162,455 
107,077 
0 ae 
2? > 








$805,011 $1,148,466 $3,909,757 





x 3,080,886 
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CONTRIBUTED PAPERS. 


HOW TO WIND UPA LIFE INSURANCE COMPANY. 


HAT a life insurance company ought never to fail is an admitted 
LL truth. The scientific basis of the business is the most nearly 
perfect of human contrivances; and if the practical organization and 
management of it were as good, the familiar old saying that there is 
nothing in the commercial world which approaches a good life company 
in security, would be within bounds. But the theory of the business is 
not always equalled by the practice; and it once in a while happens 
that a life insurance company has to be wound up. How can this best 
be done ? . 

Several ways have been tried. Re-insurance, in whole or in part, in 
some other company ; the distribution of the funds under the super- 
vision of a court; and the transfer of the trust to a state officer for 
distribution, have been the favorite plans. None of them has suc- 
That is to say, each of them has resulted in great waste, loss, 
The fact is, 


ceeded. 
distrust and general sense of wrong among the insured. 
that when a large fund, hitherto held and managed for a definite pur- 
pose, is diverted from that purpose, and suddenly thrown into new 
hands, all parties concerned are stimulated to embrace the last chance 
of obtaining something from the wreck; the ordinary restraints of 
habit and business principles are mainly removed; and the situation 
strongly resembles a general scramble for the spoils. As long as 
human nature is unchanged this result is probable. If any satisfactory 
way of administering upon a defunct insurance company is devised, it 
must be by avoiding such a shock, and maintaining the continuity of 
the trust, and of the business habits and principles which control it. 

This consideration points to the simple and obvious rule, the only 
one which has never been tried in this business, and the only one which 
could ever have been thought of, had common sense controlled the 
matter; when a life company can no longer meet the legal standard 
of strength, and must stop issuing policies, let it at once cut off all the 
agencies, offices and salaries, and other expenses which are not essen- 
tial to the single purpose of caring for its investments and keeping its 
accounts; thus reducing its outlay at once to the lowest possible 
figures; and let it continue to pay death claims as long as its money 
holds out. The one thing which the law will have to provide isa 
new administration, for certainly that which has wrecked the business 
ought not to continue in charge of it; and this can best be done 
through the state superintendent. If the law can be made so clear 
and definite in all points as to enable him to assume and administer 
the trust in the cheapest way, without expensive litigation or delay, 
the result is sure to be far more just and satisfactory than any other 
method of ‘‘ winding-up”’ ever tried. 

It is easy to see what the result would be. 
having full notice of the situation would have his choice to continue 
In general, those who 


Every policyholder 


payment of premiums or to forfeit his policy. 
have little at stake in the company, having paid but few premiums, and 
being still insurable elsewhere, would drop out; and a rapid reduction 
of the estimated liabilities would take place. Experience shows that 
in almost every such case this reduction would be sufficient to restore 
even the technical solvency of the company, if administered with 
economy. But as the sick, impaired and dying would remain, the 
average vitality of the company could not be so good as in a living 
institution ; and its prestige being gone, it would be folly to begin new 
business again. Let the claims continue to be paid as they arise, and 
there would be little danger, in ordinary cases, but the last policy- 
holder would have funds enough to pay his policy. The recuperative 
power of an association of this kind, from the loadings on premiums 
and the rapid accumulations of excess of interest, is so vast, that only 
an honest and careful application of surplus, as it is acquired, is 
needed to carry it successfully to the end. 

In the worst case that can be supposed, the fund could but fall short 
of paying all the claims. It would pay until a few of the long-lived 


ones are left. As it should become obvious that these could not rely 


on their insurance, those which need it least would drop off. A full, 








plain statement of the condition of the fund, from time to time, would 
enable the policyholders to judge for themselves as to their own inter- 
ests ; and a steady process of natural selection would go on, leaving in 
the company at last only those whose claims it in the end could satisfy. 
That there might be a few cases of hardship and wrong is true; but 
the evil would certainly be insignificant, as compared with that which 
results from the wholesale waste, not to say the general plunder, that 
has sometimes been practised. 

The principle we advocate is applicable not only to companies which 
are compelled to suspend business, but to others which, for any reason, 
may believe that they have fulfilled their mission. Let any life in- 
surance company, however strong, resolve itself into a trust for the 
benefit of its existing members, and the science of the business affords 
a clear and complete way of winding up its work in equity. Paying its 
death claims as they fall due; accumulating its funds from year to 
year; declaring each year a dividend of its surplus, either in increased 
insurance or in remittance of premiums to the holders of policies; it 
will be certain, at the end of the best life of its existing membership, 
to pay off its last obligation in full, and will be transferred to an immor- 
The immense re- 
duction of expenses which such a change in the form of its business 


tality of honor on the pages of commercial history. 


would permit, would result in accumulations of profits which cannot 
be accurately estimated beforehand, but which would certainly far 
transcend all known precedents. And one instance of such a magnifi- 
cent completeness in the fulfilment of so great a financial trust would 
prove an impressive demonstration of the truth and practical value of 
the science of life insurance, and would far outweigh all the distrust 


and apprehension which failure has ever brought upon it. 





THE FOUNDATIONS UNMOVED. 

T has often been claimed that no other financial institutions stand 
] on so firm a foundation as life insurance, judiciously managed. 
And perhaps no more favorable time for testing the validity of this 
claim will be presented than the present. For in the range of prob- 
abilities it is not likely the financial institutions of the country will ever 
be subjected to a severer test than they are now undergoing. In view 
of the very large amount of securities held by life companies, and the 
unparalleled shrinkage in values, some have felt that the business is in 
very great danger. And this may be true of some companies, but not 
true of the business taken in the aggregate. 

If all companies were now under the necessity of converting all or a 
considerable part of their securities into cash, the subject would pre- 
sent a very gloomy aspect. But as there is no such necessity at present, 
and not likely to be very soon in the future, all fears will disappear 
after considering a few undeniable facts. 

In the New York life reports for companies doing business in that 
state for the years 1873, 1874 and 1875, we have the following statistics : 


FA ee OL $118,396,502.21 
84,501,441.47 


$33,895,055.74 


For the year 1873, total income... 
CI bnacceveseseucen 








OPEL E A 


- $115,732,713.47 


For the year 1874, total income-.... 
81,232,332.54 


SEY Sacdaanweianin 








a anne bends cscccdesieusweieieds sone eobnncadaobkbole $34,500,380.93 


Seahhdh chia bewead tanked aaa - $103,645,084.43 
79,982, 466.45 


For the year 1875, total income 
i ee venues 








FOU pictinie ctcnnnnngdannna dive nih piinndannadia ak Gnieenndinsaoes $28 662,618.04 


Add these differences and we have $97,058,054.71, which is the sum 
received during the three years over and above all expenditures. This 
gives an average annual income for the three years over and above all 
expenses of $32,352,684.93. From this it appears that the business 
might have been subjected annually toa strain of $32,352,684.93 greater 
than it has been without being reduced to the necessity of converting 
securities into cash for the purpose of meeting matured liabilities. 

That there is a probability of such a contingency becoming a reality, 
no man who has enough hope in him to meet the storms of life can 
believe. But suppose it should become a reality, the $15,000,000 or 
$20,000,000 paid to policyholders and stockholders as divisible sur- 
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plus, could be used far enough to prevent sacrificing present invest- 
ments. Here then we have entrenchment behind which the business 
is safe, a reinforcement that may be called into service if neces- 
sary and save the business till the iron grasp of hard times is relin- 
quished. 

If the reports and statistics to which we have referred are accurate, 
and we believe they are, there is at present no just cause for alarm. 
The business stands to-day upon a firm foundation, and in many par- 
ticulars its management is better than it was a few years ago. The 
effect of hard times is to sift out worthless companies, and drive them 
to the wall, leaving those that are prudently managed, and worthy of 
confidence, to occupy the field. And yet, if that absurd theory, which 
some have labored assiduously to thrust upon the business, had been 
adopted, generally, by these companies, a rush upon their funds, such 
as savings banks often experience, might drive them to the wall 
also. But fortunately for the business a/ ¢/zs tzme, and especially 
for policyholders, the idea that reserves are individual property, 
subject to the will of the insured, has been adopted to no great 
extent. 

Had it been otherwise, who could tell what would be the present 
demand on our best companies ? To what extent they would find 
necessary to convert securities into cash we can only judge from what 
is seen when depositors in savings banks become alarmed. What 
could our best companies do to-day if their members had a right to 
demand their individual reserves now loaned on undoubted securities ? 
How could these securities be converted into cash fast enough and 
largely enough to meet the demand ? And who is ready to say that no 
demand that could not be easily met would be made? And that the 
foundations so immovable on which the business now rests would not 
be overthrown ? 

Suppose that before the hard times closes two or three companies 
like the Continental Life of New York should fail, and the individual 
ownership theory in reserves had been adopted by all the companies, 
there would be a demand for deposits which would bankrupt even the 
best companies. At the end of the year 1875 the total reserves held 
amounted to $334,120,170. The available cash in offices and bank 
amounted to $14,574,267.92, which is less than per cent of the 
reserves, leaving more than 95 per cent of the whole invested in 
securities, a large proportion of which could not be converted into 
cash at once except at a great sacrifice. 

But now no such run can be made on well managed companies. 
Consequently no danger threatens the business as a whole from the 
direction we are now considering. And as the actual average rate of 
mortality is elow the assumed rate and the interest realized adove the 
assumed rate, though not shown in this article, we can see no reason 
why any one holding a policy of insurance in the better class of com- 
panies should fear the result. We believe that nothing short of a 
condition of things that would reduce every business in the country to 
a state of bankruptcy could bring such companies into a state of 
insolvency. And they would be amongst the very last institutions 
that would yield to the crushing iron heel of a business stagnation 
never before paralleled. 





MISCELLANY. 


PREMIUM NOTES AND LOANS. 


HAT premium notes and loans are good assets for the purpose of 
T settling the claims under matured policies, on which they are 
liens, nobody doubts. That they are good assets to hold against lia- 
bilities if they are less than the reserve on the policies on which they 
are liens, if the company’s reserve is not impaired, is also true. That 
they are of questionable value in the hands of the receiver of a bank- 
rupt company is likewise true, asit is true that too large a percentage 
of assets in premium notes and loans may cause a company serious 
embarrassment in these stringent times. The failure of the Continen- 


have been in some degree at least attributable to too large a percentage 
of this kind of assets. Doubtless this had something to do with the fail- 
ures, and obviously the policyholders in these defunct companies would 
be better off now if all the assets were convertible into cash, as these 
assets are not. 

The following list shows the gross assets, the percentage of 
gross assets in premium notes and loans, and the surplus of the 
companies doing business in New York state at the beginning of 
1876: 


| 
Percentage of 
Prem. Notes 
and Loans to 
Gross Assets. 


Surplus as 
Regards Pol- 
icyholders. 


NAME OF CoMPAnKy. Gross Assets. 




















Etna, ‘Hartford ee ar a a PIS te Ses,020,008 1 9:3 $3,401,316 
Alliance, Leavenworth...........--..--------- 179,479 99,107 
American ee See eo eer 727,234 17.3 202,481 
Aiiente Patel, AIGAHY.. .....cccocccavcecesce- 1,281,999 18, 131,430 

Serkshire, Pittsfield EAS ee Ae 3,074,571 6. 446,390 
a Ee er ee 2,450,060 17.6 257,144 
Connecticut General, Hartford_.--......-..--- 1,258,997 11.4 331,168 
Charter Oak, Hartford CE EES 13,314,192 25.9 826,326 
Connecticut Mutual, Hartford........ .......- 43,410,504 15.5 6,811,700 
Continental, Hartford ete actin heatabeiieaed 394301471 34.4 *214,542 
OO eS ee a eee ie 6, 30.1 725,433 
saeatte, _ S. PRS ee a ee no Eee 28.585.041 4,109,401 
>. 2 ae 413535516 0.8 543,182 
Germania, N. Y........ See Serene 75304,524 926,726 
et aa ee ae see 4:475,117 24.4 784,628 
Hartford Life & Annuity, Hartford __..-- ween 908,104 0.4 373,085 
AE Es See eee 637,708 ‘ 99,602 
John Hancock, I ain tai te Senecio ee 2573048 8gt 13.7 299,496 
Knickerbocker, St a a Bee: 7,232, 873 39-5 854,937 
base Agpociation, St. Lowuts.... ...--<-.cccwsenve 3,043,538 29.6 3775432 
Massachusetts Mutual, Sorieg rfield . awwee 6,061 ,c62 16.2 21,508 
NNN I ion ciclnins pam endexwaw acne 1.954527 19.0 232,484 
Manhattan, N. ee ee ay) a 9,977:473 21.9 1,972,280 
0 Se ee eye eee 78,534,070 ~ 9,452,702 
Mutual Benefit, Newark..................---- 31,300,678 18.7 4,065,027 
Missouri Valley, Leavenworth. ........ 2... 0.2 65,740 

Ve i, sti 15.0 103,193 
National, Montpelier ee et nee 1.1 661,417 
National, Chicaso.........<-<-.----- eeawieweue 1.6 1,018,708 
New England Mutu: Se ee ere 16.¢ 2,529,228 
New Jersey Mutual, Newark.......<....<<---- 24.4 365,724 
OS OE ead beoea E 2.9 5,090,507 
Northwestern Mutual, Milwaukee---..-...---- 17,044 ‘051 24.3 3,489,255 
Penn Mutual, Philadelphia_..............---- 533371238 13.0 937,067 
Prewmis Mutual, Hartiord..................<.<« 10,133,731 33-2 658,607 
Provident Life and Trust, Philadelphia-_-.-.---- 3,093,155 3.3 883,838 
Provident Savings, New York...............-- 140,507 vs 107,157 
Security US ED ae Se a ee 3,683,186 44.3 515,034 
State Mutual, Worcester..................... 1,920,557 1.3 352,501 
TORO BUUSIEL, BONUS oc ici nce ccccecesccucsie 138,22 2.8 114,998 
Travelers, Hartford ....---.-..-------.-------- 2,529,979 aS 442,251 
eo SS 4,617,983 3.9 795,039 
Union Mutual, OS Sa en 9,158,664 | 24.1 1,734,914 
Co hh ere eer . 5,442,835 23.3 569,789 
Union Centr Os MI ns dine neue tccrennas 1,144,290 I 240,610 
Washington, N. _ See eae eee 4,812,710 “¥ 543,825 
Western New a ene 187,018 16.9 40,855 


* Reserve calculated at 4 per cent. 





THE CHICAGO FIRE DEPARTMENT. 


HE annual inspection by the mayor and a committee of the com- 
TT mon council of the Chicago fire department took place last 
week. 

The committee reports the engine houses as being neat and clean, 
and the engine horses, hose, etc., in good condition. The council will 
probably be asked to appropriate money for the erection of a new brick 
engine house at No. 147 Maxwell street, to replace a dilapitated wooden 
affair now in use. Three new Amoskeag engines have recently been 
added to the department, and from the efficiency displayed by the de- 
partment at the late fires, the Chicago public is congratulating it- 
self on having one of the most complete and capable departments in 
the country. 

The disadvantage the department formerly labored under—a lack of 
water—being now entirely overcome by the new water works on the 
west side, which have recently been put in operation, and in connection 
with the old north side pumping works, are capable of supplying the 
city with 104,000,000 of gallons of water every twenty-four hours. The 
subjoined table, showing the time consumed in “hitching up” under 
the observation of the \nggaiaia committee, will show how lively “ the 
boys of theC. F. D.” 

In every case when “0 gong struck, the horses were in the stalls and 





tal Life, of New York, and the Security Life and Annuity, are said to | the men on the floor. The first column shows the time consumed in 
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getting horses to the pole, and the last time it took three men to 

















hitch : 
EnGInE CoMPANIEs. 
Sec’nds. Sd’s. Sec’nds.| Sd’s, 
a a : : It 4 ae a 1244 3% 
No. a 10 “ee. 104 4 
N . 9 372 No 15 13% 7 
No. $ 10 4% No Iy y% 3% 
No. 5 ea 15 ¢ No. 20 10 4 
No. 174% ) No I 12% 5é 
No. 7 12 6% No. 22 11! 4% 
No. 10% 6% No. 23 4% | al 
No. 9 10 4 No. 2 = = 10 4 
SN» Mest eck vanes encanta aed 38% 4% No. 25 eseees . - {4 4% 
No II 12 5 No. 26... 13 5 
No. 1 ra 17 4 No. 27 11% 4% 
No I 104% 3% No Stee wines 11% 5 
No. 14 10 3 Be A ac ai . 15% 4 
No, 1 12 5 
Hook AND LADDER. 
Sec’nds. Sd’s, Sec’nds.| Sd’s, 
~ - I wa eeee +--+ -+------ 10% 5 10% 3% 
Me Bam nn nw wn wenn enon 10 3% 13 4 
No. 3 16 4 12 5 
oy Sa 10 4 9% 33 
CHEMICAL ENGINES. 
| 1 if 
Sec’nds.} Sd’s. |Sec’nds. Sd’s, 
No. I << _ 9 4 No Geecccoc cece socccccessos 10 7 
TO: Bo ccceces nicaacnwédesena 22 | 9 


At the houses of Nos. 19, 20, 22 and 24, the distance from the stalls 
to the engine is from Io to 20 feet shorter than at the other houses. 

At No. 14 the men were put to bed and were ready to go out of the 
house in 23 seconds; at No. 3 in 19 seconds. One man in No. 3 


hitched up a team in 9% seconds. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such we will be thankful. But THe SPECTATOR's endorsement of 
thelr correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections.—THE SPECTATOR. ] 





BOSTON. 


Business Dull—Future Gloomy— Boston Protective Department—Medal to Ex-Pres- 
ident Kinsley—His Removal to California—New Supervisor of Agencies for the 
Fohn Hancock Life—Changes in Underwriters Union—New Agency Firm— 

Other Changes—E-xtraordinary Conduct of Superintendent Price, of Missouri, to- 

wards Boston Companies—Failure of the Security Life and Annuity, and its 





Consequences—Something told about the Continental Life. 





[FROM OUR OWN CORRESPONDENT. ] 


THIS has been a mouth of changes, but fearfully dull for business, and of small 
encouragement for the new year. The uncertainties which attach to the immedi- 
ate future, and are of such a depressing nature, seem to be feli everywhere and to 
pervade everything. 

The Boston Protective Department has filled ‘the vacancies made by the resigna- 
tion of the president, J. W. Kinsley, and the death of S. G. P« gers, late president 
of the Firemans insurance company, electing Thomas W. Tucker and Isaac 
Sweetser. 

Kinsley has been waited on by the officers of the ‘‘ Protective Department,” and 
presented with an elegant gold medal, beautifully inscribed on its face with ‘‘ Bos- 
ton Protective Department, 1874," on a Maltese cross. This medal is suspended 
by a guard chain, and on the reverse is engraved a fac-simile of one of the wagons 
of the department, the word ‘‘ ex-president,"’ and the names of the donors. Mr. 
Kinsley leaves the last of this week for San Francisco, where he expects to reside, 





It is currently reported that the office of fire marshal for San Francisco has been 
tendered him. 

P. E. Eady has resigned his position in the Faneuil Hall company, and goes 
with Mr. Kinsley. 

Frank M. Haydon has been elected ‘‘ Supervisor of Agencies’ for the John 
Hancock Life. Haydon is well known in life insurance circles; has been con- 
nected with the 4£tna Life and Travelers insurance company. 

The annual meeting of the Underwriters Union resulted in a considerable 
change. Hollis, the late president, declined, and George O. Carpenter was 
elected president, Messrs. Dening and Chaffee vice-presidents, with Guild for 
treasurer, and Osborne Howes, secretary. Committee on change of rates, Sears, 
Hollis, Bowker, Goodman and Butterick. 

Gray & Muir is the name of a new firm of insurance agents just commencing 
They will represent the Commerce, of New York, 
Muir has been the 
Gray is secretary 


business at 7 Exchange place. 
and Enterprise and Scottish Commercial fire companies. 
bookkeeper of Sears & Bowers since their firm was organized. 
of the Globe, in which position he will continue for the present. 

George L. Dix, who has represented the National Life of the United States of 
America, since the Republic, of Chicago, has resigned, to enter other business ; 
has been succeeded by L. M. Miller, who has been the special agent of the Globe 
and manager of its western agencies for some years. 

The Hon. Celsus Price, superintendent of insurance for Missouri, seems to have 
plenty of business on hand just now. He seems to have been trying to find out 
how far our Massachusetts insurance companies will respond without grumbling. 
Early in the spring, his factotum, F. J. Bowman, and one E, B. Smith, a St. Louis 
lawyer, made their appearance here for the purpose of examining the Massachu- 
setts companies doing business in St. Louis, seventeen in number. There does 
not appear to have been even a suspicion that the companies were not all that the 
Massachusetts insurance commissioner had represented them in his report, or that 
they had in any particular failed to comply with the laws of Missouri, but the 
purpose seems to have been to retaliate on these companies for a refusal of the 
honorable insurance commissioner of Massachusetts to license the Commercial 
insurance company, of St. Louis, todo business in Massachusetts. Shortly after 
the examinations were made, a few of the companies received bills made in gross 
for amounts which were so widely different from any payments required for such 
services by the officials of other states that some of the companies wrote at once 
for itemised bills. The bill sent Faneuil Hall insurance company was $350; 
Manufac‘urers, $500; Shoe and Leather, $350; New England Mutual Life, $467. 
The answers to the requests for items expressed regret that dissatisfaction was felt, 
although none had been expressed, unless by the call for items, but no more bills 
were sent until early this month, when #temised bills began to be received. The 
Faneuil Hall company’s bill was reduced from $350 to $217.27. 

The bills were all in the following form : 

ST. Louis, Nov. 29, 1876. 
—— INSURANCE COMPANY, STATE OF MASSACHUSETTS, 
To Insurance Department, State of Missouri, Dr. : 


April 26,.—For fees as follows on examination of company by E. B. Adams, Esgq., 
proportionate share of $460. For Martin & Smith for appraising real estate and 





SOCUPNIES..... 00s sani es ipndets Gubentesersinessésebeensesoeseeesees $18.15 
Cash paid A. F. Harvey for actuarial work... .-.-....-. sai Ae 10,00 
One-seventeenth of $658 paid by Adams & Bowman for personal expenses was See 
Services of E. B. Adams in actual examination of mpg | and adjusting values, 

making report and copy of same, and in payment in full for all professional aid 

by F. J. Bowman, attorney for department ....-...-..-..---------------------- 150.00 

; . $217.27 
Letters like the following were received with each bill: 
St. Louis, Nov. 29, 1876. 
‘‘ Enclosed herewith find itemised bill for examination of your company. Mr. 


Adams has consented to so far reduce his charges as makes the bill so reasonable 
that I trust prompt payment will now be made. My own charges are merely 
nominal, aggregating but $500 in all, for two weeks’ time in going to Massachusetts 
in person, as also for examination of each report and passing on the same, and 
this sum has been apportioned among seventeen companies, and included in the 
charge as made by Mr. Adams, as you will observe by examination of the bill. 

‘Your early attention to a settlement of the same is repectfully requested. 

(Signed) “F, J. BOWMAN, 

** Attorney Ins. Dept., Missouri.” 


‘* Cash paid A. F. Harvey for actuarial work, $10," is the same in ail the bills, 
It would seem that A. F. Harvey “won't doa thing” less 
ngland Life or John 


whether fire or life. 
than $10, or that he is willing to value the policies of the New | 
Hancock for that sum, but won't do even a fire company any cheaper, or else he 
must have $:0 anyhow whether he does anything or not. The thing was evidently 
done on shares, and $10 was Harvey's share. Little enough, too, as a share. 
Harvey is no lion evidently. The services of the lawyer E. B. Adams in the John 
Hancock bill were $250 and whole bill $411.12. Bill of the Manufacturers was 
itemised plump up to $500. 

The examiners were in the Manufacturers just one hour anda half. The presi- 
dent directed the company's St. Louis agents to setile the bill if they could for 
$175. In the case of the Shoe and Leather the bill was $350, same as that of the 
Faneuil Hall company. They sent to their agents, H. M. Blossom & Co., and 
they obtained a receipt in full from ‘‘ F. J. Brown, attorney for insurance depart- 
ment, for $100,"" Some of the companies propose to be swindled; some others do 
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not. With the example of the Shoe and Leather insurance company before them, 
probably most will do likewise. Comments are wholly unnecessary. The state- 
ment itself seems to be all that is necessary to show up the transaction. 

The collapse of the Security Life following so close upon that of the Continental 
fairly bewilders people to the extent that there is a fearful looking for the next that 
shall ‘‘throw up the sponge.’ Experts in the statements of these institutions 
could see no way that either of these companies could for several years make re- 
ports to the department that ought to satisfy the insurance superintendents of 
either New York or Massachusetts, except on the ground expressed by a New 
York paper—that these officials were ‘‘ simply guilty of perjury.’’ It is to be hoped 
that the determination of the insurance officials to make a thorough examination 
of all the companies will hold out, as it is believed that an examination made 
now when all values, both of real and personal securities are so low, followed by 
an official endorsement, will go a great way towards restoring confidence, which 
has been so sadly shaken. ‘That too much confidence has been given to the state- 
ments of companies, cannot be doubted. Anyone who has kept himself posted 
cannot have failed to notice that some of the companies have made statements too 
improbable for belief. Take, as a sample, the real estate of the Continental Life. 
This is only a single instance. Another New York company repeated this dodge 
in 1875, by which it gained the necessary credit to get indorsed at Albany for 
another year. 

The first public announcement policyholders received that the Continental Life 
owned any real estate was in its report to the state, January, 1870; when the cash 
market value of unincumbered real estate owned by the company was cred- 
ited as $297,750. January 1, 1871, ‘‘ actual cost, after deducting all liens and incum- 
brances,"’ this estate, which had been altered and repaired, was given as 
$344,304.72. This year, 1871, the net amount of deferred and unpaid premiums on 
policies said to be in force, was $1,602,491.62; the amount for which credit was 
given by the insurance department against the company’s matured liabilities. 
This caused at the time considerable talk among the superintendents of insurance, 
and the conclusions arrived at were that they should exercise the right of private 
judgment when next the report was made, and if some such item as deferred 
and unpaid premiums should appear to them out of proportion, they should take 
a slice off, by way of collection charges, or commissions. They found, however, 
that the Continental was equal to the occasion. When reports for 1871 came in, 
this item of ‘‘ unrealized "’ had been reduced $421,633 39; but the value of the real 
estate had increased from $344,304.72 to $810.000.00! or’ more than double in value. 
The enhanced value over 1871 was $465,695.28 or, $44,061.89 more than the defer- 
red and unpaid premiums had been reduced. So that the Continental had made 
money by this adroit operation, as well as saved its credit. The same valuation, 
$810,000, it has had credit for by the insurance departments until January, 1876, when 
the company managed to squeeze out some $12,000 more credit, in this way. 





Ce Ce ee - $688,482.24 
Ie INIT IN oo ic Sec escapueewsnsenehebeceekcwenesesh anes 133,912.91 
Bay SEI Wr SOE ERNE VERNA WOE ocd csnseiewrnsendewisuescszscecs $822,395.15 


This was in January, 1876, and is the property which will not bring ‘‘ fifty cents 
on the dollar’ in October, 1876; this is one of the losses the company has met 
with. 

I had occasion to look after the statements of this company during its first three 
or four years, and found some remarkable coincidencies in regard to ‘‘ loans on 
policies in force."" They were marvellous indeed. 


BOSTON, MASS., December 20, 1876. ae 


HARTFORD. 


Brilliant Underwriting—Hartford Companies Don't Know the Value of Orthodox 
Sermons Except by the Pound—New Kind of Wearing Apparel—Ingenuity of 
an Adjuster who Perpetrated a Practical Foke on a Railroad Conductor—The 
Connecticut Fire Making Extensive Arrangements for Business—Handsome 
Calendars Issued by the Companies—Dividends by Companies—Rivatry between 
New York and Boston in Making Blanket Policies. 


[FROM OuR OWN CORRESPONDENT. |] 


A GOOD many of your readers will remember, and a good many will not, the 
old Protection Fire insurance company, of this city, which failed about a quarter 
of acentury ago. A good story is told of the management, or rather the mis- 
management, of that company during its latter days, which is rather appropriate 
to the present state of things, and the way some of the non-board companies have 
been doing business, looking wholly to volume rather than to quality, 

The general agent of the company, whom we believe at the time was Mark 
Howard, that well-known and veteran underwriter and present president of the 
National insurance company, of this city, called the attention of the secretary to 
the fact that they were losing money largely on a certain class of risks, and urged 
him as a matter of prudence to stop doing this kind of business. After waiting 
awhile, and finding that no attention had been paid to his suggestion, he called 
upon the secretary and remonstrated with him, and asked him if he did not know 
that they were losing money on this class of risks. ‘‘O, yes," said the secretary, 
‘* we are losing money right along on this class of business, and have been, but 
we must have the premiums,” The clamor of certain agents, and even, we are 





sorry to say, companies, for reduction of rates on classes of hazards which all 
experience shows have been a losing business, even at present rates, is pretty well 
illustrated by this anecdote. 

An Albany clergyman recently insured his old sermons for $2,500 in one of our 
companies, through an Albany agent. The company at once ordered the policy 
canceled, on the ground that to insure ovthodox sermons against fire was incorrect 
and unsound, both from a business and theological point of view; moreover, that 
when fresh sermons from Henry Ward Beecher could be bought all printed for two 
cents a copy, the sermons which lay at the bottom of the barrel of the average min- 
ister could only be valued by the pound, rather than by the piece ; furthermore, while 
there was no moral, there was an enormous incendiary hazard—as if this divine’s 
parishioners had any idea that he was hoarding up for their future infliction $2,500 
worth of antique sermons, they would soon find an opportunity to fire the premises 
containing the same. But, joking aside, the insurance of old sermons is a good 
deal like that of fancy stock--liable to a large consequential damage—as we be- 
lieve the value of an orthodox sermon in manuscript has been fixed by the courts 
at the sum of $50. I think there is a decision to that effect in the case of a Presby- 
terian minister whose sermons were stolen and published without his consent; but 
in addition to this punishment, we think the depraved taste and infamous imagina- 
tion of this thief should have been rewarded by state prison for life. 

They tell a very good story of L. D. Smith, the veteran insurance adjuster, than 
whom the fraternity recognizes no more accomplished member, whether as adjuster, 
supervisor, or generalagent. L. D. wassent to adjust a loss with a mature, somewhat 
antique and feminine proprietor of a private boarding-house. In the general claim 
for loss, under a policy covering furniture and wearing apparel, there was $so for 
a set of false teeth. ‘‘Do you call these household furniture,” says L. D., ‘ or 
private jewelry ?’”’ ‘‘ Neither,’’ says madame; ‘‘ they are wearing apparel.” ‘‘ How 
do you make that out ?"’ ‘‘Don't I wear them in my mouth?” ‘ Well, if you 
wear them in your mouth, how does it happen that they are burned and you un- 
singed?" ‘‘ Well,” she said, ‘‘ before retiring I put them ina glass of water 
for safe keeping, and when they cried fire, I got so frightened I forgot to take them 
out.” ‘I give it up,” says L. D., ‘‘ and recommend you to apply to Postmaster 
General Jewell for a situation in the post-office department to gum stamps.” 

There is no man in the world who, when short of funds, is more fertile in re- 
sources than the traveling insurance man. For this distinguished class of our 
fellow-citizens even the supercilious hotel clerk, who parts his hair in the middle 
and does it up in pomatum and papers at night, as well as the average crusty and 
dyspeptic railroad conductor, has the profoundest reverence and respect. A good 
story is told of one of our oldest and best known adjusters, who recently, when off 
on a trip, bought a through ticket going west, and found it necessary to step off at 
a certain city to attend to some business. He found the hotel accommodation at 
this place so poor that, after staying there all night, he determined to go back tca 
neighboring city where he could get a decent breakfast. Considering the railroad 
company in some measure responsible for leaving him at such a dubious resort, he 
determined to get square with it, and did, in the following manner: Put to his 
trumps as to howhe could get a ride back gratis, when the conductor came 
through, with a look of innocence that would have done credit to an unweaned in- 
fant, he handed him his ticket for the west. The conductor looked at him, 
and with the usual benignant air of a railroad conductor, and which only a railroad 
conductor knows how to assume when he catches a passenger napping, he said, 
‘« My friend, you are on the wrong train.’" ‘‘ What!”’ said our adjuster, with a 
well-feigned air of horror-stricken astonishment, ‘‘is not this train going west ?’”’ 
‘*No, sir, itis going east.’’ ‘‘ But what am I going todo?” says the travelling 
man, his eyes watering with emotion. ‘‘ You will have to get out at the next sta- 
tion, and I will give youa pass back.’ The attempt on the part of our adjuster to 
assume the pathetic would remind one of a crocodile of the Nile shedding tears at 
the sight of a fat Hindoo babe. So our adjuster got his ride down and back for 
nothing, and got his breakfast to suit himself. On returning the next day, another 
conductor being on the train, he told him the joke, the conductor informing him 
that he would have a ‘‘ good one”’ on the other conductor. Some time after- 
wards, our adjuster being on the train with the first conductor, the latter recog- 
nized him, and appreciating the neatness of the dodge, came down gracefully with 
the remark, ‘‘ Whenever you are on my train, you needn't purchase a ticket."’ 
Thus we see that virtue has its own reward. 


Most of our insurance companies have got out their annual calendars. The 
most elegant of all is that published by the ‘‘Old Connecticut,’ who, taking 
advantage of the new role assumed in their million capital, have got out a beauty, 
being done in black and gold, with a very handsome little chromo view of the city 
of Hartford, taken from the new state house and park, in seven colors and panel 
work of gold. This company has made extended arrangements for an increase of 
its business corresponding with the new position assumed by the company in 
point of capital and assets. 

At the meeting of National Board companies, in New York, on the 19th and 
2oth, for conference, all the Hartford companies, except the Atlas and Orient, 
were represented: Presidents Hendee, of the tna; Chase, of the Hartford; 
Bennett, of the Connecticut, and Secretaries Skilton, of the Phoenix, and Nichols 
of the National. The meeting was exceedingly harmonious, and all went away 
satisfied that it would add renewed strength and life to this most beneficial orga- 
nization. 

The Phoenix insurance company, with its usual enterprise, in addition to a 
calendar, has issued a very tasty illustrated almanac for 1877, the illustrations of 
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which are the finest of wood-cuts. This will undoubtedly be a taking thing 
among the agents and customers of the ‘‘ Time-tried and Fire-tested.” 

The Hartford, Atlas, A£tna and Orient have also issued very neat calendars. 
The Hartford has declared a stock dividend of 25 per cent, and the Connecticut 
one of 20 per cent. The Orient, it is also expected, will increase its capital to 
half a million on or before the 1st of January. The recent doubling of the Con- 
necticut capital to a million, makes that company stand No. 13 in point of gross 
assets on the list of 175 American companies doing business in New York state. 
During the last ten years it has grown from No. 65 on the same list to No. 13. 
The new stock sells at 110, and looks like a very desirable purchase at that figure. 
The extra half-million was rapidly and eagerly taken, showing the confidence of 
the public in the future of this remarkably successful company. 

It is a well-known fact that agents in the two notoriously demoralized seats of in- 
surance, New York and Boston, vie with each other to see which can get up the 
worst form of policy possible, on household furniture. The time was when poli- 
cies were made specific ; wearing apparel and musical instruments were specific- 
ally insured. Then Boston started the blanket form, covering everything, musical 
instruments, e¢ a7. New York, finding itself behind, went one better, and added 
the word ‘‘jewelry "to the already blankety form. Now Boston goes one better, 
and a householder having lost a rose-leaf geranium, and had a canary bird choked 
to death, in a recent conflagration, the Hub has added to its policies on furniture, 
plants and canary birds. 


HARTFORD, CONN., December 22, 1876. PER-SIMMONS. 


PHILADELPHIA. 
Effect of the Recent Life Insurance Failures—Meeting of Continental Life Policy- 
holders—Legislation Necessary to Prevent Confusion in Names of Fire Insurance 


Companies—Continental Fire Compelled to Protect Itself. 


[FROM OUR OWN CORRESPONDENT. ] 

THE unfortunate holders of policies in untrustworthy life insurance companies 
are worthy of much commiseration and sympathy. The failure of the Security 
Life and Annuity company, of New York, followed quickly the death of the Con- 
tinental. Before one excitement subsides a new seed of trouble bursts into fruit. 
Much consternation has been created, not only among the policyholders of the de- 
funct corporations, but an uneasy feeling is abroad, among the life policyholders 
generally, which cannot fail to result disadvantageously to the business during the 
coming year. An energetic reporter has interviewed several Philadelphia officials 
upon the present situation, and elicited the foliowing expressions of opinion : 

EFFECT ON THE BUSINESS. 


Mr. George W. Hill, president of the American Life, of this city, said: ‘‘ There 
will be a lack of confidence for the time being, but a conservative action in solvent 
companies will not materially affect their business after the general mistrust has 
subsided. Naturally it will awaken an intense anxiety in the minds of the people. 
Life insurance is a science of such character that it cannot fail to produce the bene- 
ficial results expected of it without any loss whatever to the insured. The failure 
of any institution is to be regretted, whether it be life insurance, fire insurance or 
bank‘ng, because it unsettles values and creates a loss somewhere. It depends 
upon keeping down expenses and to be careful to make good investments— these 
are essential to the success of life insurance companies at the present time. It is well 
that the bad companies do go out of existence. It will create better management 
and careful investigation in the future on the part of state officials. Of course 
false statements made by officers of companies, whereby the public or even state 
officials may be deceived, ought to meet with summary punishment as a warning 
to others meditating evil. Life insurance is one of the interests that have suffered 
from the dull times, and a few companies have thought it wise to lay plans to pur- 
chase other companies that were willing to sell out because they were weak or 
otherwise. Such transactions, if in good faith and carefully done in detail, may 
be profitable, but the risks are against it, as instanced by the failures that have 
occurred in such transactions.” 


THE FATAL ERROR. 


Mr. Samuel R. Shipley, president of the Provident Life insurance company, of 
Philadelphia, said: ‘‘ My view is that this development of weakness in some com- 
panies is no unexpected thing. Those who have taken an intelligent view of the 
business for the past ten years have seen that the bankruptcy of some companies 
was only a question of time. The companies which have failed have pursued 
methods of business which were radically vicious. The special errors of the com- 
panies which have recently failed seemed to have been three-fold. First, a widely- 
extended field of business which did not admit of careful supervision, a fact which 
has resulted in a mortality enormously in excess of the average rate; second, 
enormous expense out of proportion to the business done; third, in one of the 
cases, at least, the pursuance of a credit system in the receipt of premiums long 
since exploded in the judgment of practical men. The result has been a gradual 
decrease in assets in proportion to the liabilities, and as it has unfortunately hap- 
pened in one of the cases alluded to, that the officers of the company do not ap- 
pear to have made correct statements of their condition as required by law, the 
policyholders and the public generally have been kept in ignorance of what they 
had aright toknow. While such failures are deplorable inasmuch as they sweep 
away the savings of men who had relied upon their policies as a support for their 
families, yet it is time that the public had an opportunity of discriminating better 
than they have hitherto done between the companies which have done business 
upon the sound and well-established principles which govern the system of life in- 
surance and those which have neglected and set them at defiance.” 

The president of another Philadelphia life insurance company said: ‘‘ The fail- 
ure of the Continental and the Security companies will temporarily unsettle busi- 
ness. A striking feature in the system of life insurance is that nowhere is a failure 
more unnecessary. The assumptions are based on such indisputable facts that 
the results in capable and honest hands are not a matter of theory. There has not 








been a single failure in this country which has not been the result of direct incom- 
petency or dishonesty.” 

The policyholders of the Continental Life, nearly fourteen hundred in number, 
have had a meeting to consider a plan to protect their interests. An organization 
was effected, after which they adjourned to await further developments. 

The time has come when proper legislation is needed upon the part of the dif- 
ferent states to put an end to the reduplication of names by corporations. The 
English language is copious enough to furnish appropriate names for all organiza- 
tions without a new-fledged directorate adopting the well-earned distinctive title of 
some established company. The general public is much given to confounding 
names, to the detriment of the strong institutions. To counteract this, an appropri- 
ate as well as stringent law should be enacted. This state of affairs led to the ap- 
pearance of the following card in our daily papers : 

SPECIAL NOTICE.—The Continental (Fire) insurance company, of New 
York, has no connection whatever with the Continental Life insurance company. 
Policyholders in the former company are guaranteed indemnity against loss by fire 
to an extent unsurpassed by any other company. 

Wma. C. ARkoTT, Agent, 115 and 117 South Fourth street. 

The Reliance insurance company has declared a semi-annual dividend of four 
per cent. 


PHILADELPHIA, December 20, 1876. AMERICUS, 





NEW ORLEANS. 

Losses by the Fire of December tst—Home Companies Bear Nearly all of lt—Few 
Losses on Land but Many on the Water—New Marine Agencies—Carbonic Acid 
Gas a Successful Extinguisher—Failure of the Security Life and Annuity, of 
New York—Companies Extending their Field—A Visit from Santa Klaus 
Desired—Death of Dr. Wm. Ball—Large Fire at Homer, La, 


To THE EDITOR OF THE SPECTATOR: 
THE following is an approximate list of the losses of the insurance companies 
by our fire of December rst : 


New Orleans ...........- coped: CREED CHONG 5 cdciiiniccncieianinee $8,500 
New Orleans Insurance Association 20,000} Home -...........-.-..-.-- ------ 2,500 
Merchants .......... ieculbteictaccae bas I TS tendidiinivansentunndinaad 2,500 
| Ss Sa ee Fe ae ee ene 2,500 
SSS eae ‘ ae eT No rcniniscctinsbianiedmiiseabadeiins 1,500 
NS EEE ARE ... 12,000 | Liverpool and London and Globe -. 2,200 
| SPS een se . 1c,ooo | London and Lancashire...........-. 7,000 
Mechanics and Traders. ...-..-.-- ° SGD 1 CONIEE cncnccosucccnccscsecsstdoees 
TN SSeS 9,000 


Making a total of $186,000 insurance, whilst the total loss of property will 
probably reach $300,000. As usual, a very small share of the losses, say about 
five per cent, falls on other than New Orleans companies. 

Except the above we have had very few fires during the past autumn, but while 
losses are few and far between, agents complain that premiums are still fewer and 
much farther between, and several strong companies threaten to pull up stakes 
and retire, as their premium receipts barely pay the taxes and agency expenses. 
This year has been made the /estem crucium with more than one company which 
has struggled atong, persuaded by its plausibie agent to try for another year, 
New Orleans will have to have a big fire before its people will have their faith 
shaken in home institutions, and these institutions are really entitled to all the 
partiality their patrons give them. They are prompt and trustworthy and man- 
aged by as estimable men as this Union can show. £sto ferpetua. Long may 
they wave. 

But whilst fires on iand have been infrequent! regret to say that they have 
multiplied on the sea. Some three or four large cotton ships have had fires in 
their cargoes during the last month, Notably the barks Wooloomooloo (there are 
eight o's in it, and only three other letters to make four syllables), Manhegan 
and Union, allof which were extinguished with comparatively trifling damage, 
By the way, I observe that eight or nine of the fire companies have libeled the 
first named vessel, the Wooloomooloo for $20,000 salvage claimed. This is a new 
departure, and if successful, will make our fire department a popular enterprise 
these hard times. 

This season has ushered in several new marine agencies, amongst which are 
the British Foreign and Marine, of Liverpool, with Pim & Forwood as agents ; 
the Great Western, of New York, with W. F. Halsey, agent. The Royal Can- 
adian has established an inland marine department at this branch. We have now 
actively competing with our home companies for inland and marine insurance the 
Insurance Company of North America, Great Western, Mercantile, Orient, Atlan- 
tic, British and Foreign Marine, Swiss Lloyds, Mobile Underwriters, Royal Can- 
adian, besides several Continental companies which issue open policies on the 
other side. The profits of ocean marine thus far have been wz/. But it is under- 
stood that the steam-tug Protector, with its steam Babcock, will change all this. 
The following extracts from a report of its operations here recently will give you 
an idea of its usefulness. This fire occurred in the Manhegan on the 21st of Novem- 
ber ultimo: 


The Manhegan is a new ship of 1,173 90-100 tons burden, with a capacity of 
4,000 bales and with three decks—'tween decks being subdivided into a lower and 
upper ‘tween decks. On the evening in question there were goo bales of cotton 
stowed in the hold, about 300 of which were lying loosely on the lower ‘tween 
deck. The fire broke out among these loose bales near the main mast, which, 
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with the transoms and planking, is of white pine. The hatches were immediately 
battened down, and the Protector being called into requisition, began pouring two 
streams of carbonic acid gas into the hold through two apertures about three 
inches in diameter, bored through the main deck, and between half-past eight and 
midnight had completely squelched the flames, which had already begun to burst 
out around the main mast and the main hatchway. An examination of the ship 
the next day showed that of the goo bales only 270 had been touched by the flames 
on the lower ‘tween deck, whilst those below were intact, and the greater part of 
the first named only slightly damaged. This, notwithstanding that nearly from 
stem to stern the planking and transoms of the two decks were badly charred, in 
many places to the depth of a quarter to half an inch, and that the main and fore 
hatches leading from the upper and lower ‘tween decks were burnt through, as 
well as the sides of the ship, in one or two places, where, so intense must have the 
heat, that the lead pipes of the scuppers were melted. The effectiveness of the 
operations of the Protector on this occasion may be imagined when it is said that, 
now that the charred portions of the vessel have been scraped and painted over, it 
requires a close examination to see the extent of the damage sustained. _ : 

About two weeks ago, a fire having broken out on board the ship Union—lying 
at post 22, ju-t above the Manhegan —which was laden with about 4,000 bales of 
cotton, and was to have cleared the next day, and was extinguished by the Pro- 
tector, through the same process, and with comparatively the same success. 

The news of the failure of the Security Life fell like a bombshell on this com- 
munity. It has been very successfully worked throughout Louisiana and Missis- 
sippi, and it is supposed to have over 600 policies in force in these states. Many 
of the most prominent merchants, lawyers and business men have large policies 
which have been running for eight or nine years. The general agent for this de- 
partment has been one of the most zealous, energetic and able representatives of 
life insurance in the south, and this loss will be a serious one to him. He has the 
heartfelt sympathy of every member of the profession here, which he has adorned 
while he has done much to elevate the character of the over-abused and much 
sinned against insurance agent. O/ Si sic omnes. 

Thoughtful persons are ask'ng themselves, where is this thing to end? After this 
there will be but little confidence in any company, and it will be an up-hill busi- 
ness to work life insurance. Can it be that the investments of fire as well as life 
insurance companies have shrunken beyond the point of safety in the eastern 
states? This question will be most seriously asked and must make us pause. 

The Germania and Hope insurance companies, of this city, are both extending 
their field of operations, and it is possible that the Sun may be induced to go 
outside. Thrse are all good companies and ably managed. I especially commend 
them to you. Mr. Day, president of the Sun, is an old merchant of this city, and 
full of energy and public spirit. He reverse; the rule that the Sun was made to 
rule the day. 

Dr. Wm. Ball, aged 58, for many years a prominent druggist of this city, but a 
retired sugar planter, was found dead in his bed yesterday. He was insured for 
$80,000 in the Life Association, Columbia, American, North America, Equitable, 
Union, Phoenix, and several other companies. He had at one time been wealthy, 
but these policies are probably the only pecuniary legacy he will leave to his large 
family. 

A very destructive fire occurred in Homer, Louisiana, on the 29th inst., which 
destroyed all the business portion of the town, including twenty-one business 
houses. None of the cotton was burned. Most of the property lost was insured 
in New Orleans compani-s. 

Christmas is upon us, and if there is any such a mythas an insurance Santa 
Klaus I trust that he will find the way to the s'ockings of the .unfortunate off- 
spiing of the underwriters of the south. Otherwis: I fear the little expectants will 
awaken to empty hose. 

NEW ORLEANS, December 23, 1876. CRESCENT CITY. 
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[FROM OUR OWN CORRESPONDENT. ] 


I was happy to hear from the lips of Mr. Van Dyke, this morning, that his 
agency is having offered more business than he can write at current rates, because 
his experience is not that of the average insurance agent. Frank H. Whipp & 
Co , Ogden, Hathaway & Co., E. J. Cary, and many other representatives of 
good companies, do not complain of an excess of business. On the contrary, 
there is a disposition apparent among the mercantile classes to considerably cur- 
tail their insurances. Everybody bids, also, for lower premiums. There is an 
eager competition among the agents. The runners bring in proposals at the most 
astonishingly low rates, indicating that such a thing as receiving an equivalent in 
money for a risk in money in the insurance world has passed away. There is a 
steady, conservative class of respectabie tradespeople, who have dealt with the 
same agents, years in and years out, for a generation almost, and never ask’a 
question as to rates, except to express the natural desire that the price shall 
not exceed that at which the commodity can be purchased in open market. 





These men pay their renewals promptly as of old, and the fortunate agen- 
cies that possess them do not feel the hard times to anything like the 
extent that the comparatively new firms do. The cause for this 
depression in insurance is not due alone to the ‘‘ dullness of trade,” as the term is 
generally used, although that surpasses comprehension and belief, nor even to 
the competition among agents, too many of whom are struggling to make a good 
living out of a limited field, but chiefly to the panicky state of public feeling. The 
Chicago and Boston fires, and the panic of 1873 and consequent financial ruin and 
disaster that spread all over the United States, swept away many business houses, 
put an end forever to many promising commercial enterprises, and broke up many 
families and sent their members abroad to seek their bread and water. Yet, the 
harvests were so good that money flowed into the west in a steady, ever-increasing 
stream, and our farmers, truly the bed-rock of the country, never were so com- 
fortable and well off as they are to-day. But, warned by past disasters, scared by 
the near approach of the wolf to their own doors, as well as the gaunt ruin that has 
passed the threshold of their city friends, they have retrenched and economised, 
pinched and saved, and retired within their shells, and withdrawn from the oxtside 
world to such an extent that the country merchants have been driven to bank- 
ruptcy in numbers that never would have been dreamed of before; and merchants 
depending on the country trade for their business—and who is not ?—were unable 
to make collections; and all the city industries set and kept in motion by that vast 
and subtle force ‘‘the agricultural interests,’’ began to droop and die, and have 
now almost ceased. May God grant that the people of the northwest shall never 
see again such a gloomy, hopeless winter as this of 1876-7! Thanksgiving day 
(except on the principle of thanks for being permitted to live to become the butt 
of misfortune) was a mockery. Christmas week is a week of the dullest kind 
known since the war. And now, to crown our miseries, it seems not impossible 
that civil war may once more curse this nation, and that, too, in its most horrible 
form, war amongst neighbors, not between sections. 

So, I say, there is a panicky state of affairs existing that makes prosperous busi- 
ness impossible, insurance business among the rest. Tom, Dick and Harry may 
consider the picture overdrawn, if they are favorites of fortune, but the average 
trades-people talk and write among themselves just in this way and no other, be- 
cause it is the melancholy truth. 

The present uncomfortable state of affairs is rendered all the more distressing, 
owing to the bright prospects that began to dawn at the close of last summer. All 
accounts then agreed that business had seen its worst and was beginning to mend, 
and as a consequence stocks were replenished all over the northwest. Now the 
bills are coming in. Ugh! 

Mr. Belden, late of the firm of Belden & Co., has been continued as agent of 
the Travelers insurance company, Hartford, and is doing an extensive business. 
He has always been held in personal respect and esteem, and it is a pleasure to 
insure with him for the sake of the charming manner in which he gives you a re- 
ceipt forthe premium. Mr. Belden is an active agent, not afraid of work. He is 
one of that rare class that knows exactly what tosay and whea to say it, whois 
worth talking to, and when to press his attentions upon the happy victim of his 
art. 

S.veral gentlemen are talking again of starting a building society. They take 
the view that a period like the present, when all kinds of securities are uncertain 
and investments risky, a society of this kind is sure to attract the saving classes. 
I had a conversation on the subject this morning with a couple of business 
men who are hot after it; and I may say that if any member of an eastern society 
of this kind wants to start a branch here, or wishes to further the establishment 
of an independent society, and will communicate with ‘‘ the correspondent of THE 
SPECTATOR, at Milwaukee,” that humble individual will be very happy to hear 
from him. 

A first-class loan agency might be established here. ‘The Northwestern is the 
only institution of the kind, and its treasury is fairly running over with profits. 
The great trouble here is that small borrowers cannot get accommodation at the 
banks or of any of the capitalists or moneyed institutions, which turn up their 
noses, so to speak, at an anything under tens of thousands. A company that would 
lend small sums would make immense profits and do a safe business in Milwau- 
kee. On this subject, also, I shall be happy to afford information to any dona fide 
interested person. 

The weather has been atrocious. Fancy a fall of 52 degrees of temperature in 
one night! Thatis the treat we enjoyed a few nights ago. Such an extreme 
change is unusual, even in Milwaukee, but we grow moody and sad if the ther- 
mometer does not pop up or down twenty to forty degrees inside of six to ten 
hours every three or four days. Indian summer to-day, arctic winter to-morrow, 
ambrosial spring at twelve the following noon, and the glacial age redivivus at 
eventide are the changes we have become accustomed to. A steady, monotonous 
thermometer, about the freezing point, would be a tedious infliction too frightfully 
ennuiant to be borne. Life, under such samelike circumstances, would prove a 
weary blank. Give to the true Milwaukean a zephyr duster to-day and arctic furs 
to-morrow, the cheerful ice cream in the morning, and the spirited hot Scotch at 
night, and he is happy. ‘To complete his bliss, give him a sweet, soft, rosy, 
southern gale, warm, thawing, genial, at 1o A. M., and a rasping, numbing, 
deadening, freezing northeaster at7 P. M. What music to hear iron bolts snap, 
the sidewalks split, the nails forced out of the clapboards, when one lies dreamily 
listening in the Wisconsin bed by the suffocating stove fire. Once more, ugh ! 

This screed about the weather reminds ‘‘yoorstrooly”’ that the nights of last 
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Friday and last Friday and Saturday week were hard to be borne. They were nights 
of blizzards. The wind would have been awful in the midst of summer ; how much 
more unendurable was it in the midst of winter, the thermometer 13, 15, 16, 18 
degrees below zero! with the air so fierce that it froze the breath as it issued from 
the lips, so keen that no wraps could withstand it! Yet, on such nights as these, 
the fire alarms were so frequent that, at one time, the bells were kept ringing for 
half-an-hour or three-quarters, right on ata stretch. And our brave boys! How 
And the streets! How the constant alarm, and the 
And bravely 


I have 


cheerily they turned out! 
roaring wind brought the people into the streets! It was real fun. 
were flames and ice faced alike. Not a single serious loss occurred! 
taken this roundabout method of informing you that we possess an admirable fire 
department. 

The city is to have a new fire steamer and hose cart, and a number of boxes, 
gongs, etc., sufficient to render us safe even in the opinion of Chief Lippert. The 
chief has been directed to purchase some respirators, to enable the men to resist 
smoke entering the lungs whilst in burning buildings. Following is the estimate 
of expenditures for the ensuing year. The city, it will be remembered, contains 


105,000 to 110,000 inhabitants, and is very extensive : 


a a i a la a a a $69,540 
Five thousand bushels oats for 36 horses, at goc.............--..------------------- 2,000 
Seats GON DAN, OF te BOO ccc nn case cscdcnnne codnasessunernne hia. Sanaa aiden 840 
rare I UN NOIR SRE a a 2s 5 see criviones vena ene angie eure wai ‘ 250 
Harness repairs and EET ERATE TA BSS ee LN 850 
Veterinary surgeon and medicines ............-.--..-- — bivieekannionate 500 
Fuel See vecesece SO Se OS SO SHSESeSS COSSdeSesesoeseesessecoecesce 2,000 
Ps SURI: NE GA IT SUNN ne ion ctn cnc cdndcctnmeertiosadanbonee - 375 
rhree engine-house gongs, one engineer gong..........--.--- ae AA goo 
Ce Groncbases Bek, eee: VHTNGL, TNE, GEE oc sic ois ossk cscs coccnes cosncsosssce 1,000 
New hose-tower for No. 4.......--------- Tes ee etihdiih cassia 600 
Repairing and painting hook and ladder truck and steamer No. 5 --.-. -.-.---- cae 400 
Three thousand feet of hose, at $1 a foot........-.-- Garth ek Soi-panice Aut baiabaailatiiailh 3,000 
| Ta A ee ee pu pucdmaitcuied aiuhatnian:nuipedamimmeaieiit 4,500 
amines Dns. Ot et, SOG BOE CINE cc cccicccencccecses, cswdencocccdescowsce 1,000 
nnn rs Piri PN 8S oa cckeaneeannancsecdebbecskeobbesonss 500 
ee OE BIE GINO. s cicccwncodeussisccesnsresecewss -stteneeawsasoos 1,000 
EE NE PRN iea pape sncusceeneccmnassenaboninsdedes ae eeanécosneeeeseees 1,000 

$90,255 
Salaries for the second assistant-engineer. ... .....-...- 222-2 ---2ee cone cece eee cone 1,500 


$91,755 
There is quite a discussion going on as to the facilities for egress in our public 
buildings. We are as badly off in this respect as most cities. 


MILWAUKEE, WISCONSIN, December 20, 1876. SENTINEL. 
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[FRoM OUR OWN CORRESPONDENT. ] 


THERE has been little worth noting hereabouts of late. Tru:, our ‘ gallant 
firemen"’ are called out now and then by the “ wild alarum"’ of the fire-bell, but 
no large fires have visited our fair Gulf city for many months. This Jexemption 
from serious fires, the reduction of stocks, shrinkage of values, and !general de- 
pression in business, affect fire insurance materially. 

3ut all confidently look forward to a near-by season of prospe-ity, and it does 
seem as if a realization of the hope would come as soon us the political muddle is 
cleared. Crops were very good, people are lessin debt than at any previous 
period since th2 war, and, better still, they have learned to practice economy and 
produce many of the necessaries at_home instead of buying them abroad, as hereto- 
fore. 

As an instance of this, corn is now quoted at from 30 to 50 cents per bushel in 
the interior, whereas a few years ago the fleet of river steamboats went out of this 
city nearly half of the year loaded to the guards with We-tern corn, which cost the 
consumer from $1.25 to $1 75 per bushel. We shall hail the happy day of returr.- 
ing prosperity after our long night of adversity. 

Amongst recent visitors we note Col. J. Wilder Atkinson, of Wilmington, 
N. C.; Mr. A. H. Stern, of the Imperial; Mr. M. P. Stearns, of the London As- 
surance Corporation;.Mr. Ben. Phelon, of Memphis; Capt. I. S. Boyd, of At- 
lanta, and Mr. Wm. P. Lamb, general agent of the Westchester—all on busine:s 





trips. 

Mr. Joel W. Jones, president of the Stonewall insurance company, of Mobile, 
died recently, and Mr. W. J. Hearin was elected to fill the vacancy. 

Some of the companies which withdrew from Mobile several years ago have re- 
turned, among them the Home and Underwriters’ Agency, of New York, Georgia 
Home, and perhaps one or two others. 

The German-American, London Assurance Corporation, Royal Canadian, Brit- 
ish America and Firemans Fund, of California, have all established agencies here 
recently. 

Mr. Samuel C. Muldon, an experienced underwriter, has been elected to the 
state legislature, so that we may fairly hope for an intelligent abstinence from 
the usual ‘‘ regulation "’ of insurance companies, 





Local companies, fire and life, appear to be doing very well, considering the 

long ‘‘ panic” 
Wishing you a merry Christmas and a happy New Year, 
MOBILE, December 20, 1876. 


that has been upon us. 
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MINOR EDITORIALS. 





HAPPY NEW YEAR. 

IN THE SP#CTATOR for the closing month of the year to which our 
readers will have bidden farewell when they see these pages, we took occasion to 
glance hastily at the past history of this journal, and to make some promises for 
the future ; to thank our friends for the encouragement which we found in the 
past, and to ask their co-operation in our work for the future. 

We desire now to repeat these thanks with hearty emphasis, and to add to 
them other and equally hearty thanks for the fresh evidences we have that our 
efforts are appreciated and seconded by those whose appreciation and assistance 
are almost essential to our encouragement and success. 

We take pleasure in saying that the promises of a bright future for THE SPEc- 
TATOR were never more abundant thannow. Assurances multiply on every hand 
that in the work THE SPECTATOR has planned for the coming year, the war it is 
determined to wage against Wrong, and the earnest defence it is resolved to 
stoutly maintain for Right, it will have both the moral and the material support of 
all whose approval it can in reason expect, or with any hope desire. 

And this was to be expected. We had no fear of being left to fight these bat- 
tles unaided. All good men—and there are vast numbers of good men among un- 
derwriters—admire and extend a warm helpful grasp of the hand to fearless, inde- 
pendent journalism. The time has long gone by when the journal which is an 
individual or partisan advocate, regardless of the demerits of its friends or the 
merits of its foes, can command respect. Stern judicial fairness, without preju- 
dize and without hostility, except against wrong, and equally without favoritism 
except for right, is what is demanded by honest, intelligent men of a journal now- 
a-days, and THE SPECTATOR is recognized as meeting that demand. Our friends 
will excuse the seeming immodesty in these reflections. They are merely deduc- 
tions from facts, of which we are advised by the most unmistakable evidence every 
day, both personally and by letter, and we take this method of expressing our 
pleasure and gratitude, and conveying the intelligence to all our readers, beause we 
are not willing to occupy the space necessary to print the letters we receive on the 
subject. 

There is certainly no immodesty in saying that THE SPECTATOR possesses 
facilities for gathering information and obtaining all the facts relative to any ques- 
tion of interest which are superior to the facilities possessed by any one of its 
readers, or any score of them together. It is the special work of THE SPECTATOR 
to get all the facts, and sift the wheat of truth from the chaff of fiction, bearing 
upon any question which is of immediate interest to its readers, and to present 
them the result. And in this work it employs all obtainable facilities, all legitimate 
means to secure the end sought. Hence it may, without any danger of being 
deemed immodest by those who apprehend the circumstances, speak from a 
judicial point of view, and with judicial firmness of conviction and certainty of 
accurate knowledge. This removes THE SPECTATOR from the danger of occu- 
pying the position of an advocate, and leaves no foundation for fear, or hope, as 
the case may be, that its utterances will, on any occasion, be the utterances of an 
advocate. 

As was suggested in our December number, there has never been a time in the 


history of this journal when there was such pressing need of the earnest work of 


an independent, fearless, faithful, unbiassed insurance journal as there is now. 
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All the interests involved in or related to fire and life und-rwriting—and what 
commercial or social or poliical interest is not related to both—require such 
work of such a journal. And THE SPECTATOR renews its promise to be such a 
journal and to do such work. 

It promises to be more alert than ever before to discover and expose, and bring 
to just punishment, whatever is adverse to the just rights of either underwriters or 
assured. 

It promises to be more dilligent than ever before in gathering, and as prompt as 
ever in conveying to its readers, whatever valuable intelligence on the subjects to 
which it is specially d-voted, c1n be gleaned from all accessible sources by the 
brightest and most skillfully trained intellects in this country and in Europe. 

It promises to be as firm as ever in defending honesty and purity of motive and 
conduct, however much they may be misinterpreted by superficial observers, or 
maligned by those who aim to cover up their own wrongdoing by hyp dcritical pre- 
tentions of a desire to promote justice. 

It promises to use all lawful means to secure a correct understanding of the 
motives and aims of those who, because of persecution, are in danger of being 
misjudged by worthy people who lack either opportunity or ability to go beneath 
the surface and personally acquire facts. 

In short, it promises to faithfully, and industriously, and earnestly, and honestly 
serve the interests to which it is dedicated, and those to whom it is indebted for its 
past success, and its promising future; and these latter are the honest, faithful, 
intelligent underwriters. 


And to all who see these pages we wish the happiest of a Happy New Year. 





INSURANCE DEPARTMENTS. 
IT is said that, at the recent conference of the heads of insurance de- 
partments held in New York, a form of non-forfeiture law, modeled after, though 
not in all respects similar to, the law now in force in Massachusetts was discussed, 
and the departments represented at the conference decided to submit it to the leg- 
islatures of their respective states, and urge its passage during the coming 
winter. 

Whatever may be thought of the usefulness of mass meetings by insurance de- 
partments at this time, when each state official might find plenty of employment 
for his time and talent in the service of policyholders, there can be but one opinion 
of the worse than unwisdom of the decision that each department is to examine 
companies of its own state only, and every other department must accept the certi- 
ficate of the result of each examination as finally deciding the claims to solvency 
and trustworthiness of the company which is the subject of the examination. 

This gives a corrupt department (of course such a thing as corruption in an 
insurance department is impossible, but——) to do an incalculable injury to not 
only the people of the state where it is situated, but to the people of many other 
states. ‘The people of Connecticut, and Massachuseits, and Michigan are 
interested in the character of New York companies, and the people of New York 
and Michigan are interested in the character of Connecticut and Massachusetts 
companies, and the people of Michigan, or Massachus»tts, or Connecticut, or 
New York have not made insurance laws and insurance departments for the pur- 
pose of having heads of departments learn simply what the department of some 
other state says. And is each department willing to certify to the ability and 
honesty of every other department? Of course, we repeat, such a thing as cor- 
ruption in an insurance department is impossible, but these are degenerate days, 
days of temptation and days of weakness, and promiscuously giving official certi- 
ficates of official honesty and accuracy is dangerous business. 

And while our familiarity with the facts enables us to say, of course, such a thing 
as corruption in an insurance department is impossible, the common people who 
make up the majority of policyholders are not experts in this matter, and therefore 
may be unwilling to believe all they hear or read, even when it comes attested by 
an Official seal. 

And even with our knowledge of facts which enables us to say, of course, such a 


thing as corruption in an insurance department is impossible, we would prefer for 





that some com- 





our own satisfaction—ifit were not immodest or unreasonable 
panies doing business in the states represented at this conference should be exam- 
ined by the departments of states other than .those in which they were organized. 
Of course this preference is entirely attributable to our unwillingness to subject the 
head of an insurance department to the disagreeable necessity of asking pointed 
or difficult questions of his neighbors and social or political friends. These are 
questions which even the head of aninsurance department can ask much more 
easily of a stranger than he can of a friend who has worked with him in a political 
caucus, or whose guest he has been, or to whose disinterested generosity he has 
become indebted for some favor. And these relations are likely to exist among 
citizens of the same state. 

Furthermore, a stranger cannot be prejudiced favorably or unfavorably by the 
virtues or faults of the officers of a company under examination, because he does 
not know them, or knows them only byrumor. And itis possible for even an 
officer of a life insurance company to have personal taults, though, of course, the 
cases are exceedingly rare. 

On the whole we regard it as the duty of the heads of insurance departments to 
protect the interests, of the people who elect the governors and the legislatures 
who appoint them, even though in the discharge of that duty they be compelled to 
show a want of courtesy to the heads of insurance departments of some other 
states. These officers are appointed to protect the people's interests, and guard 
them against untrustworthy companies; and the people of each state look, as they 
have an unquestionable right to do, to the department of their own state, and not 
to that of some other state, for protection. 

But we desire to be understood as saying, of course, such a thing as corruption 


in an insurance department is impossible. 








THE CONTINENTAL LIFE. 
THERE are no developments of much importance in connection with 
the Continental Life, of New York, failure since our December issue. 

A few suits have been promised, if not begun, against the receiver by policy- 
holders with a view of hastening the settlement of their claims, or securing a 
more favorable settlement than they hope to obtain without suit. 

The action begun by the attorney-general in behalf of the insurance depart- 
ment of the state of New York to secure the removal of the receiver, and its 
admission to the books and assets of the company for the purpose of making an 
examination, and instituting proceedings under the statute—this being the pur- 
pose of the action though not its form technically—is still in the courts, where 
it will doubtless remain for some time to come. ‘The matter was referred for the 
purpose of taking testimony, whereupon the counsel tor the receiver obtained a 
stay of proceedings for the purpose of appealing to the general term on the ques- 
tion of the jurisdiction of the court which granted the motion for a referee; the 
theory of the receiver's counsel being that the company was dissolved, and hence 
there was nothing which the court could recognize when the attorney-general 
made his application. 

There have been meetings of indignant Continental policyholders in several 
cities, and in some cases organizations have been made with a view of securing the 
rights of the members. Doubtless some litigation will result from these move- 
ments. That this litigation will be profitable to lawyers and harrassing to the re- 
ceiver and perplexing to the courts, are propositions which admit of no doubt. 
That it will result in any advantage to policyholders, admits of grave doubt. 

The case of the Boston policyholder who brought suit to recover a premium 
which he paid in October, some days previous to the appointment of the receiver, 
reported in our December number, has not yet been decided. 

The check sent to California in payment of a policy claim some days before the 
appointment of the receiver, was drawn against funds in the hands of a trust com- 
pany. Onits presentation for payment, the matter, for the protection of the 
trust company, was submitted to Judge Gilbert, and he decided that 
it must be paid, on the ground that the funds belonged to the policy claimant im- 
mediately on the issuing or on the accep‘ance of the check; that the trust com- 
pany then became the trustee of the claimant, and the insurance company was no 
longer a party in interest. An appeal from this decision has been taken to the 
general term. 

The receiver is not yet prepared to make any statement of the condition of the 


company, and has no information of interest to promulgate, except that he hopes 
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to make a report late in January. He complains of the tardiness of agents in ren- 
dering accounts, and their entire neglect to remit balances in their hands. 

In the meantime the worst of rumogs are afloat as to the misappropriation of the 
funds of the company by its late officers, and it is clearly a duty devolving upon 
some one to either disprove these rumors, and relieve the reputations of those who 
are the subjects of them or authenticate them, and secure the punishment of whom- 
ever shall be found guilty. 

And it is as clearly the duty of all concerned to permit not one day's avoidable 
The 


Continental policyholders are entitled to this information at the earliest practicable 


delay in ascertaining and publishing the exact condition of the company. 


moment; and the entire life insurance interest has aright to demand the utmost 


promptness and faithfulness at the hands of the receiver. 





THE NATIONAL BOARD CONFERENCE. 

A MEETING of the National Board companies was held for conference 
in New York on the 19th and 20th of December, ultimo, at which forty- 
two companies were represented. The present situation with its bearing on the 
future was fully discussed, and those who have hoped for the speedy dissolu- 
tion of the Board may feel assured that there were no indications of a realization of 
their hopes and no grains of comfort for them in the expressions of opinion and 
sentiment made at this meeting; and these expressions were made with the utmost 
freedom. 

The members of the Board who were present showed a correct apprehension of 
the dangers and the requirements of the present situation, and a firm determination 
to meet those requirements. Whatever doubts some of the members may have had 
previous to the meeting as to what it was expedient to do, and whatever misgiv- 
ings as to results, were entirely removed before the adjournment. 

The following resolutions, after careful consideration by a special committee of 
seven, were reported to the meeting and fully discussed, and subsequently unani- 
mously adopted : 

Resolved, That the obligations of the underwriters of this country to the states 
in which they do business, and to the citizens of those states, require the establish- 
ment and uniform maintenance of rates of premium, which discriminate wisely 
and justly between the risks to be insured, with reference to their hazards from 
fires, to the end that the danger of disastrous conflagrations may be diminished 
by promoting the construction of buildings less liable to destruction by fire 
originating within them or communicated to them from without. 

Resolved, That the members of this Board hereby declare that they regard their 
obligations to the National Board, and to the companies constituting that Board, 
as in full force at this time, and they hereby announce their purpose to observe all 
of such obligations with full fidelity. 

Resolved, That the action of the Executive Committee in availing themselves of 
the ability of the local boards and of the special agents and officers of the com- 
panies in furthering the purposes and interests of the members of this Board, 
meets our hearty approval, and we trust the said committee will persevere in that 
direction ; and we each agree to furnish our just proportion of such service as 
may be necessary for that purpose, and also secure the active interest and co- 
operation of our respective agents in such work. 

Resolved, That the action of the Executive Committee at their meeting of No- 
vember 16, in the adoption of the following resolutions is hereby approved, viz. : 

Resolved, That the provisional and co-operative committees in their several dis- 
tricts be empowered, in the intervals between Executive Committee meetings, to 
take such action in protecting the interests of Board companies against com- 
peting non-board companies as may be necessary for the immediate preservation 


of their interests; such action to be reported to the Executive Committee at its 
next meeting. 

Resolved, That in cases not coming under the above resolution, the general 
agent, with the concurrence of the president or chairman of the Executive Com- 
mittee, be empowered to take like action. 

Resolved, That in our judgment, under existing circumstances, the expenses of 
the National Board should be materially reduced, and that the president appoint a 
committee of four, two from the Executive Committee and two from the officers of 
companies not represented on that committee, and of the president, to consider 
how, and to what extent the expenses of the Board can be reduced without injury 
to the interests of the Board; and that no new contracts be made extending be- 
yond the time of the next annual meeting, until such report be presented to the 
Board, and acted upon by it. 

Resolved, That the suggestions made respecting securing better fidelity to each 
other by the members of the Board and referred to this committee on the motion 
of Mr. Heald, for consideration, meet with the approval of this Board, and that 
they be referred to the Executive Committee to perfect, so as to render them effec- 
tive, practical, and useful as rules of this Board, at the earliest practicable mo- 
ment. 

Resolved, That this Board invites the co-operation of all substantial insurance 





companies, not now members of this organization, in the conviction that the inter- 
ests of such companies, and of the entire community, will thereby be promoted, 
and that the president be charged with carrying into effect the spirit of this 
resolution. 

The following companies were represented : 

Citizens, Continental, German-American, Gerraania, Hanover, Hoffman, Home, 
New York; Howard, National, Niagara, Atlantic, New York; Phenix, New York 
Albany, Commerce, Albany; A®tna, Connecticut, Hartford, National, Hartford ; 
Phenix, Hartford; Shawmut, Boston; North American Fire, Boston; First Na- 
tional, Springfield Marine, Franklin Fire, Pennsylvania; Insurance 
Company of North America, Atlantic, Providence; Equitable, Providence ; Mer- 
chants, Providence ; Providence-Washington, Firemans Fund, Home, Columbus, 
O.; Home, Newark, N. J.; Mobile Fire Department, Traders, Commercial 
Union, Imperial, Lancashire, Liverpool and London and Globe, London Assur- 
ance Corporation, Northern, of London; Queen, Scottish Commercial. 


Fire and 


A copy of the above resolutions has been sent to each company represented at 
the conference, and it is probable that the approval will be unanimous. 

Among the suggestions sent to the Executive Committee to be embodied in the 
rules of the Board, it is understood that one was in substance : Whenever a risk is 
taken from one Board company to another at a lower rate than is asked by the 
company from which it is taken, the company which accepts it shall restore it to 
the other company, by re-insurance, when not otherwise practicable, at the full 
This, 


regardless of whether the risk be obtained through an agent or direct, and whether 


premium asked by the first company and without commission or rebate. 
under a misapprehension or otherwise. The adoption of this rule will certainly 
remove one of the prolific causes of dissatisfaction. 

Another one is understood to have been in substance: Whenever a company 
pays more than fifteen per cent commission to an agent, whether by commission, 
salary, allowance, gratuities or otherwise, such company shall report the fact and 
how much, to every company which has the same agent. 

The adoption of these two regulations among the rules of the Board, and their 
rigid enforcement, will certainly remove any show of excuse for doubting the faith- 
fulness of members towards each other, and will secure the highest degree of fair- 
ness in all the competition among the companies for business. 

And any company which objec's to their adoption and enforcement wii'l give its 


fellows just cause to suspect its sinceri‘y and loyalty. 





THE CHARTER OAK LIFE AND ITS RECENT TRANS- 
ACTIONS IN NEW YORK REAL ESTATE. 


V rue statement has been widely published that the Charter Oak Life 


insurance company has exchanged the Connecticut Valley railroad bonds, which 
have become notorious as an objectionable part of its assets, and which cost the 
company something over a million dollars three or four years ago, and on which 


it has never received any interest, for productive real estate in the business part 


Nof New York city. 


We have been unable to verify many of the stories favorable and unfavorable, 
reasonable and unreasonable, given out in reference to this transaction, and there- 
fore cannot occupy space for their repetition. 

/ According to the most trustworthy information we can get, the Charter Oak 
company has acquired the title to several pieces of real estate formerly owned by 
Mr. Edward Matthews, and situated in the immediate neighborhoed of the New 
York Stock Exchange, and on which the company held a mortgage for $800,000, 
obtained in the fall of 1875 ; that it has exchanged for the property its Connecticut 
Valley bonds, and $450,000 cash. Therefore the cost of the investment to the 


company appears to be about as follows: 


ee er $1.300,000 
Cash advanced to Mr. Matthews on the execution of the $800,000 mortgage ...- 300,000 
Cash paid Mr. Matthews on the execution of the deed of sale............----.. 450,000 
PUES EAR GR CRD GUAGE oon c hs ccc ensecscccecsenes cass vecnscecensbeveecces 605,000 








Total I EE isetaciincctnnsednctitnssannnniimitasiamet $2,655,000 

Whether or not this was a wise transaction depends, of course, upon the 
value of the property. On this there are various opinions, but it is also 
said, and it is doubtless true, that the Char‘er Oak company has leased the 
property to Mr. Matthews for two years at an annual rental of $212,000, and there- 
is claimed, the property is unquestionably worth more than it cost 
But we cannot accept this fact as furnishing conclusive evi- 


fore, it 
the company. 
dence as to the value of the property. <A real estate lawyer of New York who is, 
and for many years has been, familiar with the property, having at one time made 


some negotiations in relation to it, recently made a careful appraisal of each parcel, 
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and placed the total value of the whole at $1.595,009._ Tax Commissioner Andrews, 
of New York,when shown the list of the property and the detailed appraisement 
made by this lawyer, said he regarded the estimate as to several of the parcels de- 
cidedly exaggerated, and considerably so as to all. The property is assessed, as 
shown by the books in the tax commissioner's office, at $930,000, and Commissioner 
Andrews said that each parcel wis assessed at from 85 to go per cent of its full 
value. 

In this connection it may be well to say that the imposing array of figures giv- 
ing the numbers of lots and buildings on different streets in the published accounts 
of this transaction is likely to mislead those who are unfamiliar with the location. 
For example, numbers 78 and 80 Broadway, and numbers 5 and 7 New street, 
are only one building. 

There are some peculiar features in this transaction, we are sorry to say. Mr. 
Matthews has never borne the reputation of a man who would exchange valua- 
ble real estate with which he is familiar, for worthless railroad bonds or even 
valuable ones with which he is not familiar, and as these bonds have 
never produced any interest when owned by a company whose president 
was also president of the railroad, it is fair to say they are worthless for all prac- 
tical purposes to which Mr. Matthews could apply them. Again, Mr. Matthews 
has become the lessce of the real estate for an annuil rental considerably exceed- 
ing seven per cent of the price at which he is said to have sold it. If he desires 
to do this why should he sell it, and take his pay or a large portion of it in prop- 
erty which is unproductive? Moreover, it was only a few weeks ago that Mr. 
Matthews was before the court as a bankrupt, which would indicate that the 
Charter Oak company has not secured a tenant who is responsible for $212,000 per 
annum. Will Mr. Matthews, if he finds his lease an unprofitable one, or for other 
reasons finds it inconvenient to pay cash, pay bis rent with Connecticut Valley 
railroad bonds ? 

We sincerely wish to see the Charter Oak company safely out of all its embar- 
assments, and on a solid foundation of the firmest character, but we cannot con- 


gratulate it upon having achieved that position by this transaction. 





THE UNITED STATES LIFE INSURANCE COMPANY. 
PRESIDENT BUELL, who, it may be remarked in passing, is addicted 
to acting wisely, acted wisely when he requested the insurance department of the 
state of New York to ex mine the United States Life insurance company, and the 
result jus‘ifies Mr. Buell’s assertion, cilled forth by the attacks on his company in 
October last: ‘‘ We are sound and healthy to the core.” 

An unusually rigid examination was made of the company's condition by Messrs. 
McCall and Ballard of the department. The policies were all valued seriatim , the 
securities were all examined and carefully appraised ; real estate on which the com- 
pany held mortgages was appraised with the present depressed prices in view, and 
the title to each piece of property was examined; each premium note or loan ona 
policy was examined, and pains taken to ascertain whether it was adequately 
secured by the reserve on the policy on which it was a lien; some assets, unques- 
tionably good commercially, were excluded from the list admitted, and it was 
found, as will be seen by reference to the report which the exaininers made to their 
chief, Acting-Superintendent Smyth, and which is printed on another page, that 
the company had a net surplus of $769,307.80. 

A result not materially different from this was expected by all who knew the ex- 
amination was in progress, and had any knowledge of the company's condition. 
This result will allay: whatever misgivings may have been caused in the minds of 
policyholders by the recent attacks on the company, and is at once gratifying to the 
entire community, and creditable to the past management of the company as well 
as the present officers. Mr. DeWitt, the former president, now of the Unioiu Mu- 
tual, and Mr. Buell, the president, who has long been an active member of the 
finance committee, are entitled to the credit which always belongs to men in re- 
sponsible positions for a skillful and conscientious discharge of difficult, delicate 
and often perplexing duties. 

Some of the details of this statement made by the examiners are interesting. All 
of the bonds and stocks owned by the company, aggregating over a million and a 
half of dollars, are, with the single exception of District of Columbia 3.65 bonds, 
worth more than par. The collateral loans are secured by property of a market 


value more than double the sum loaned. Agents’ balances and bills receiva- 


ble, regarded as good by the company, are excluded by the department, be- 
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cause technically inadmissible. Among the liabilities appears an item of $11,000 
for reserves on policies which are lapsed, but which may be restored on application 
by the assured. These details show that the examination was a careful one, and 
that the certificate may be safely relied upon by the public as presenting a state- 
ment in no way ‘‘doctored”’ to meet an emergency. 

We congratulate the United States Life insurance company and all of its friends. 


Its enemies we leave in the hands of President Buell. 





ORGANIZED UNDERWRITERS IN CANADA. 
THE benefits which have resulted to the underwriters and to the whole 
people from the work of the National Board have attracted the attention of our 
Canadian neighbors, and an effort is now making there for regular conferences of 
those directly interested and specially informed in the matters customarily consid- 
ered by our boards of underwriters. 

The Montreal Journal of Commerce recently recommended underwriters to meet 
at least annually, in some principal Canadian city, for the free discussion of the 
questions which enter directly into the management of their business, and to in- 
vite to their convocations merchants, manufacturers, lawyers, civil engineers, dep- 
utations from boards of trade, etc. Free and full discussions among such repre- 
sentative men could not fail to result in enlarging the comprehension, quickening 
the apprehension, and generally improving the intelligence of all who engaged in 
or listened to them. 

Each of the classes named could learn something valuable from every other 
class, and such an interchange of ideas and information, at frequent intervals, 
would be of incalculable benefit to all. 

And here is a suggestion for the National Board. If those not engaged in un- 
derwriting were invited to attend its meetings and suggest questions for discus- 
sion, and then participate in the discussion of them, broader views would prevail 
in the minds of many men—underwriters and others—who now seem to have very 
narruw_ if not altogether mistaken, views of the purposes of the National Board, 
As THE SPECTATOR has had occasion to say heretofore, some of the most loyal 
and most zealous of the members of the National Board are in some degree re- 
sponsible for much of the animosity felt towards the organization by those who 
misjudge its motives and its methods. Its motives are misunderstood because its 
methods are misunderstood, and its methods are misunderstood because they are 
unwise. This in some instances; of course not in all. And this certainly 
is susceptible of cure. That its cure is desirable, if not absolutely essential, is too 
well known to all Board members at this time to need argument. 


© 








A NEW CO-DUPERATIVE SWINDLE IN IOWA. 
BURLINGTON, lowa, is the unfortunate town recently selected by a 
co-duperative swindle which has named itself ‘‘ The Certennial,'’ and promises 
the people life insurance for less than its net cost to companies managed by men 
of intelligence and honesty. And it seems that the proprietors of this fraud have 
succeeded in deceiving some honest and hitherto respectable people, who ought to 
be ashamed to be found in such company, into joining them and lending their 
names to give credit to this plan of swindling which has been so often exposed, 
and is so obvious to even a careless observer that it is almost beyond belief that 
any intelligent man can be found who does not rec>gnize it at first sight. 

These Burlington people tell the old threadbare story with very slight variations. 
And, by the way, it is surprising that the ingenuity of dishonesty has not found 
some new features to give this old familiar fraud. But probably there is no call 
for new features while fools can be found who will pay their money for the old, and, 
therefore, the promoters of these schemes save themselves the work of inventing 
new stories. In this case figures are manipulated, words put together with some 
degree of ingenuity, facts suppressed or denied as may be required, falsehoods 
told until the statement is made that this concern will furnish as much “ insur- 
ance”’ for six dollars and twenty cents as reputable companies furnish for forty- 
three dollars and forty-six cents. But this ‘‘contrast,’’ they call it, is shown just 
after the employment of this sentence. 

Should there be no deaths there will be no losses, and consequently no assess- 
ments, and by this plan the poorest man is enatled to provide for his family. 


These words ought to be enough to expose the utter rottenness of the entire 
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concern, and we have not the patience to go over again the patent facts which 
prove that all such schemes are simply, and by their active promoters well under- 
stood, swindles. 

But the worst fact that has come to our knowledge about this latest attempt to 
obtain money under the worst of false pretences is that B. R. Sherman, auditor 
of state of Iowa, as appears by a printed letter which, however, may be a forgery, 
has given a hearty and unqualified endorsement of the concern. Among other 


things he says, in his letter, that it ‘‘is worthy of patronage.’’ Clearly enough 
Auditor Sherman is not ‘‘ worthy "’ of confidence if this letter is genuine, and the 
legislature of Iowa, at its next session, would spend time profitably, and in the 


interests of its constituents by looking into the matter. 





INFURING AGENTS. 

THAT it is the duty of insurance companies to hold agents to strict 
accountability, and to institute criminal proceedings against agents who have 
been guilty of dishonesty, cannot be doubted. But that it is equally the duty of 
companies to be careful not to unjustly accuse any agent of criminal wrong is also 
true. Injury, which in many cases is irreparable, and in all cases is very serious, 
is frequently inflicted upon agents by the hasty action of companies in giving 
publicity to their suspicions or their prejudices, which a careful examination of the 
facts shows to be unfounded. 

A recent case in point occurred in Canada where an indictment was obtained 
against an agent, and the fact widely published. The following from the Montreal 
Journal of Commerce shows how the case was disposed of : 

The case against Alberic De Laet, indicted for obtaining money under false 
pretences, by receiving payments on an insurance policy in the capacity of agent 
of the Niagara District Mutual Fire insurance company, after having been, as 
alleged, discharged from the employ of said company, was called on Wednesday 
and a jury sworn. The counsel for the prosecution said he did not intend to call 
any witnesses in the case. Since the prosecution was instituted, he had become 
aware of the fact that Mr. De Laet had acted under the advice of a member of the 
bar of high standing, who considered that he was agent of the company at the 
time of collecting this money; and, therefore, as he had acted in good faivh, he 
considered him entitled to acquittal. The jury, without hesitation, returned a 
verdict of ‘‘not guilty.’ It is said that Mr. DeLaet intends taking action against 
the company for breach of contract and back commissions due. 

A case recently occurred where a New England company and its New York 
agent had differing views of the interpretation which should be given to the con- 
tract between them, and the company applied to the courts for relief, basing its 
application on allegations which, if true, proved the agent to be entirely urtrust- 
worthy. The agent was not advised of this action, and the negotiations between 
him and the officers of the company proceeded, and a satisfactory settlement was 
speedily reached. Butin the meanwhile the ubiquitous newspaper reporter had 
learned of the proceedings in court, and the agent was astonished on the morning 
following his settlement of ail differences with the company, to find himself pub- 
lished to the world as an embezzler. 

Of course the hasty officers did what they could to repair the wrong they had 
done, by publishing assurances of their unabated confidence in the agent, but 
that is by no means a full reparation, and it is doubtful whether full reparation is 


possible. Be careful, gentlemen, that vou do not unjustly accuse your agents. 





CHICAGO HAPPY. 


CHICAGO is congratulating itself, and apparently it is justified in doing 
so, even though it does it with less modesty than might be desired, on the 

bundance of its water supply, the excellence of its fire department and the sub- 
stantial character of its buildings. THE SPECTATOR joins most heartily in this 
felicitation, and cannot permit any to surpass it in grateful rejoicing over the suc- 
cess which has crowned efforts made against what at times have seemed to be in- 
surmountable obstacles. The courage, the determination, the persistency, all in- 
tensified by imminent danger, which could not be forgotten, though its extent was 
not acknowledged and probably was not apprehended, which were manifested by 
the people of Chicago, were sure to succeed in the end. 

But Chicago should remember that those who did apprehend the extent of the 
danger, and poin‘ed it out, and protected their own interests and the trusts con- 


fided to them against that danger, were very severely censured by the press of 





Chicago and by many of hercitizens. But these same careful observers and can- 
did counsellors, who strenuously refused to imperil their own and others’ interests, 
by exposure to danger which might be removed, are the first to recognize its re- 
moval, and show by their acts that they were all the time guided by conscientious 
prudence, which they could not have ignored and been worthy of the confidence 
placed in them by their fellows. 

And here, too, is a lesson for underwriters, or rather a fresh demonstration of a 
fact which the most of them admit in theory, but not in practice. When the peo- 
ple of Chicago found that their neglect to do the manifestly necessary things to 
prevent the wholesale destruction of their property by fire was very costly neglect, 
and promised, if persisted in, to entirely impoverish them, they set themselves 
earnestly about doing those things and did them. If the underwriters would ap- 
ply similar practices to other communities and to individual cases with just dis- 
crimination, but with firmness and in concert, they would accomplish results pre- 
cisely similar in kind. 

This would be vastly more profitable and praiseworthy than the small warfare 
which many of them wage against each other—warfare which is without excuse and 
without result, other than harmful ones, to both sides, 


But we heartily congratulate Chicago. 





HE WANTS TO EXAMINE THE EQUITABLE. 
AND now comes an enthusiastic philanthropist, pretending to be a 
policyholder in the Equitable Life, who desires to examine the company, and 
strange to relate he is not permitted to do it. Yet he saysin a letter, which he 
got printed in a morning paper, that he asked ‘‘ in a gentlemanly way,"’ and ap- 
flied to the vice-president. Obviously, Vice-President Alexander should mend 
his manners so as not to deny any request made ‘in a gentlemanly way,” and the 
officers of the Equitable should at once have it understood that all requests, no 

matter of what nature, made in that ‘‘ way," are to be granted on the spot. 
Then, again, this philanthropist writes a letter to Vice-Pr«sident Alexander 
which letter he also gets printed in the same morning paper, in the course of which 
he threatens to hereafter to pay his premium ‘‘ under legal protest." Now pro- 


test, pure and simple, is bad enough to have a premium “ under"’ when it is paid, 
but when the additional burden of legality is added, certainly the vice-presiden 
will be led to repent his error in not granting the request of this patriot. 
Furthermore this policyholder of an inquiring mind has grievances which 
should excite the commiseration of kind-hearted men, such as the officers of the 
Equitable are reputed to be. He tells the newspaper to which he writes, that he 
has been trying ‘‘ nearly two years"’ to learn something about the company’s in- 
vestments, and ‘‘I know no more now than when I began,” he plaintively says. 
Here certainly is a sad case. After two years study, which we assume has been 
unremitting, he has learned simply nothing of facts, which are notorious and 
could be learned by an intelligent schoolboy in two weeks. Certainly the Equita- 
ble ought to permit him to examine all of i s affairs if this is true. But—the gentle- 
man will please excuse us—we don't believe he tells the truth. We have always 
understood that life insurance companies did not write policies on the lives o 
idiots, and therefore we don't believe that this person is a policyholder in the 


Equitable. 





THE ST. LOUIS MUTUAL LIFE. 
THE troubles of the St. Louis Mutual Life insurance company have 
reached the stage of receivership. On the 8th of December, on the petition of In- 
surance Commissioner Price, the court appointed two receivers to take possession 
of and wind up the company. 

The commissioner stated in his petition that there were one hundred and eight 
suits pending against the company in the different courts, and more were likely to 
be instituted. It may be, therefore, that the company desired a receivership, 
as affording the easiest and least expensive way out of the numerous litiga- 
tions which promised to overwhelm it, and consume a large portion of its assets. 
Many if not all of these suits were for the return of premiums paid by policy 
holders, the return being demanded on the ground that previous amalgamative 
contracts of the company were illegal, and subversive of the rights of policy 
ho'ders. 


Accusations are made, but not authenticated, against the officers of the com- 
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pany which, if true, reflect infinite discredit upon their honesty towards policy- 
holders. It is charged that under the thin disguises of amalgima ion, changing 
of names, reduction of capital, &c., valuable securities have mysteriously dis- 
appeared, and that no equivalent for them has found its way into the company's 
treasury. That there has been abundant opportunity for illegit mate transac- 
tions is obvious, and that some well-known facts have a suspicious look while 
they remain unexplained cannot be denied. If these facts can be sa isfactorily 
explained, and the honesty of all the transactions fully established, the officers owe 
it to the policyholders as well as to themselves and the community generally, to 
lose no time in setting at rest all the fears which have been excited. If the charges 
made are true, the duty of Commissioner Price is plain, «nd he should lose no 


time in doing it. 








ENGLISH CRITICISUS ON THE CONTINENTAL LIFE 
FAILURE. 

THE London Commercial World of December Ist, in commenting 
upon the failure of the Continental Life, revels in gibes aimed at the United 
States insurance press, the American system of life insurance, the system of state 
upervision and American insurance laws, in fact at everything American relating 
to life insuranc:. This may be gratifying to that journal, but we fail to see the 
appropriateness of the gibes as we fail to see that the objects of them are in any 
degree responsible for the failure of the company. The fault of the insurance de- 
partment of New York in the premises is, not that the company failed, but that it 
was not compelled to wind up long ago, even though the political ‘influence " 
employed to prolong i's flickering life, was so strong. 

The Commercial World should know and should have the candor to acknowl- 
edge that this company failed for reasons precisely similar to those which may be 
given for the failure of the Albert and the European, and many other British com- 
panies which have failed, and some other American companies which will fail 
during the year just begun. And those reasons are that incompetent and dishonest 
men are placed in positions where they betray the trusts reposed in them, 

Our clever London contemporary, The Review, in a recent issue, also commits 
the blunder of attributing, by implication at least, the failure of the Continental 
Life to the fact that it was an American company, and of indulging in reflecti-ns 
which, to say the least, come wi'h questionable grace from a journal published so 
near the graves of the late Albert ard European, of infamous memory. 

Such failures from such causes will contine to occur both in Er gland and 
America, and The Commercial World and The Review and THE SPECTATOR 


will continue to write their bistory until human character changes. 





LEGISLATION IN OREGON. 


1T would be amusing if it were not exasperating—which it is—to read 
some of the specimens of state legislition on the subject of insurance. A striking 
example—and we are bound in candor to say a not unfair sample—is a law passed 
by the legislature of Oregon as its latest effort. 

The Secretary of Sta’e is authorized to employ a ‘‘competent clerk’’ to make 
the valuations of life companies’ policies, ‘‘ whose compe~sation for such valuation 
shall be five per cent (sic) for each thousand dollars of insurance." The services 
of ‘‘competent clerks "’ must be estimated at a high rate in Oregon. 

Companies are required to publish annual statements, which shall contain, 
among other things, a report of the 
‘‘ rate per cent dividend declared each year by said c »mpany for the five years last 
preceding such statement, or so many years thereof as the company has been in 
operation of a less term than five years.” 

‘“‘ Rate per cent’ on what? Premiums, assets, insurance, capital? Dividends 
to whom? Policyholders or stockholders ? 

But sections 22 and 23 form the crown of this monument to the wisdom and far- 
sighted apprehension of the Oregon legislature, and would be quite enough if they 
stood alone instead of a part of the whole structure. 

Section 22 reads: 


‘* All life insurance companies doing business in this state shal! be held responsi- 
ble, and shall make good all promises made and published by them or distributed 
by their agents.” 


This alone ought to be sufficiently comprehensive, but it seems that even this did 





not satisfy the ambition of the Oregon legislative mind, and it -oared still further, 
and provided for the cases where the agent wou'd not ‘ distribute’’ such ‘‘ prom- 
ises ‘' (no matter by whom made) as the people might require to serve their pur- 
poses, and hence the following provision in s:ction 23: 

‘‘ All policies issued upon the life of persons from whom th: company has re- 
ceived two or more annual premiums or payments shall be deemed a good and 
valid policy, all stipulations and agre-ments in the policy to the contrary notwith- 
standing.” 


Here's richness! Fertility of res-urce as well as wealth of grammar. 











MEETING OF THE CHAMBER OF LIFE INSURANCE. 
THERE was a special meeting of the Chamber of Life Insurance on the 
14th ultimo. All mee'ings of the chamb:r are now special except the annual 
meeting in May, and may be called whenever occasion requires. This is in ac- 
cordance with an amendment made to the articles of association Jast spring. 
Ignorarce of this fact led some of the representatives of provincial ‘‘ journals,” 
who were in the city on the day of this mee ing, into a deplorable state of mental 
agitation. It was also rumored that some terrible action was to be taken in 
reference to ‘‘the press."" This, however, is a standing joke, and those who 
imagine that they are supposed by the Chimber to be of ‘‘the press,” and of 
sufficient importance to be the subject of its action, when, in fact, they never occu- 
pied a moment's thought of its least busy member un'‘ess in his immediate pres- 
ence, skould have at least wit enough to be cilm under its infliction instead of 
permi‘ting themselves to be perturbed so often. 

There was rothing of general interest done at the meeting. The rumor that 
the members of the Chamber were alarmed each f r its own safety in view of the 
disaster which had befallea two weak comp inies, and thit the company officers 
bad assembled to consider measures for averting impending ruin was as unfounded 
as any man, or child even, of common sense ought to have known it was. 

There had been no meeting of the Chamber since lait June; various items of 
routine business were to be done, some impor ant reports of committees were 
prepared and were wanted by the companies, among them a report of the law 
committee. Some amendments to the by-laws were deemed necessary to carry 
out the views of all the members, and, perhaps, too, syme prepa-ations for the 
winter sessions of legislatures were necessary to guard against the enactment of 
obnoxious laws ; and, therefore, the meeting was called, was busy wi h the affairs 


of the Chamber frcm its beginning to its close, was harmonious and harmless. 





CHICAGO 1N DANGER OF LOSING HER FIRE PATROL. 


CHICAGO is threatened with the loss of her fire patrol, or at best with 
having to pay the expenses of maintaining it. The municipal tax of 2 per cent on 
the premiums received by the fire insurance companies of other stat: s doing busi- 
ness in Chicago, is regarded by the companies as burdens»me, and some of them 
have refused to pay it. Suits are promised against the delinquents, ard they will 
probably be compelled to pay. 

The fire insurance companies expended $6,000 in « quiy i: g a fire patrol for the 
city, and they pay $30,000 per annum fori s maintenance. A committee has been 
appointed by the Chicago Board of Underwriters to consider the matter, and will 
doubtless, perhaps before we go to press, report in favor of the companies with- 
drawing their pecuniary support of the patrol unless they receive assurances that 
the onerous tax law will be repealed. This will be a misfortune to Chicago. 


Must Chicago be always in a quarrel with the underwriters ? 





WISE AND TIMELY. 
THE state of Massachusetts has been making a thorough examination 
of public buildings and factories throughout the state, with a view to ascertain- 
ing the means of preventing loss of life in the case of fire, and of requiring addi- 
tions and improvements in such means whenever found necessary. The work was 
begun by three men early in the summer, and is nearly completed, and it is ex- 
pected that a report will be made t> the next session of the state legislature. It is 
said that wherever the examiners have reported serious defects to their chief, ro- 


tice of what was necessary has been given to the owners, and they have in most 
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cases promptly remedied the defects. In the course of their work, the inspectors 
examined the theatres of Boston during the summer, but since the Brooklyn dis- 
aster another and very rigid examination has been made, 

In this matter Massachusetts has set an example well worthy the following of 
other states. Probably such examinations can be made more thorough, and the 
reports of them will be more trustworthy, and the defects reported be more 
promptly remedied, if the work be done under state law, applicable uniformly 
throughout the state, than if it be done under city regulations. The legislatures of 
all states would act wisely if they would, early in the forthcoming session, improve 
the opportunity afforded by the public feeling resul ing from the appalling disaster 
in Brooklyn, and enact stringent laws with well-considered requirements which 
shall reduce the danger of the loss of life by fire to the minimum, and then set on 
foot a thorough and intelligent examination of all the buildings in the state where 
And 


these examinations should be made in every ca e by men thoroughly skilled in the 


people assemble in large numbers, either for business or other purposes. 


d ities to be done, and entirely fearless in doing them. 





A LESSON TO NEW ORLEANS. 


On the morning of December Ist, New Orleans was visited by the 
most destructive fire it has experienced in many years. The Joss is reported to ex- 
ceed $400,000. More than 200 houses were destroyed, and hundreds of families 
were rendered homeless. The burned property was covered by about $200,000 
insurance, almost exclusively, it is reported, in New O:leans companies. 

The timely lesson to be drawn from this is, that the propertyowners of New Or- 
leans are incurring a risk which they cannot afford, in confining their insurance 
almost entirely to home companies. The people of Chicago and Boston learned this 
lesson in their case with terrible emphasis, when they siw home companies swept 
out of existence in a day and burnt out policyholders left without the indemnity for 
which they had paid. And those occurrences are of too recent date and are too 
fresh in the minds of people for the propertyowners of any city to be excused for 
disreg irding their teachings. New Orleans is destined to have a largely destruc- 
tive conflagration, and ifthe people are then found with all their insurance in 
home companies which have gone down in the ashes of the fire and cannot meet 
their obligations, they will be without excuse and will be entitled to little sympathy 


though they will doubtless receive much. 





MARYLAND INSURANCE REPORT. 
INSURANCE CoMMISSIONER J. M. MILLER, of Maryland, has issued 
his annual report, it being the fifth report of the department. As it is made up 
from the statements of the companies mide to the department a full year ago, 
of course it possesses little interest, and 1s of less value. 

If the legislature of Maryland regards an insurance department and its reports 
as of any value to anybody, it should without fur.her delay so amend the law of 
the state as to provide for the publication of these reports before the facts on 
which they are based have been allowed to grow stale. 

The late Commissioner Wailes recommended such an amendment to the law 
last winter, but the legislature did not act upon his recommendation, and, there- 
fore, whatever information the department could give the people of Maryland as 
to the trustworthiness of the companies which asked for their custom, is with- 


held until by lapse of time it becomes entirely worthless. 





A CONTRIBUTED paper, written by one of the most careful thinkers 
on the subject of life insurance, in this number of THE SPECTATOR, suggests a 
method of treating impaired life insurance companies which is obviously superior 
to some of the methods hitherto employed. 

Its simplicity, and the entire absence of opportunity for the kind of deception, 
and fraud usually committed by those who manipulate the assets of insolvent com- 
panies are its most striking merits, and are certainly merits of a high order. 

3ut we see a serious objection to the method suggested. As the writer substan- 
tially admits, it is quite possible the funds might ‘fall short of paying all the 
claims,’ and this would result in giving to some, those who died early 
the full amount of their claims, while others, those who were long lived, 
would get nothing, though they had paid much more than their fellows. Clearly 





a method which subjects any of the policyholders to this risk is not without serious 
fault, and we do not see how such a method could be defended from the point of 
view of equity. 

But we publish this paper, as we shall be glad to publish others on the same 
subject, as it is a question on which light is now needed, and which should be 
freely discussed at this time, as there is likely to be urgent need of having all ob- 
tainable information and the best practical suggestions relating to it before the 


end of the present winter. 





THE New York Tribune was, a few days ago, made the victim of a 
joke which has afforded no little amusement in insurance offices. A hebdomadal 
publication upon which The Tribune—confiding soul—doubtless thought it could 
rely for news relating to insurance, printed as news, the substance of a circular 
which was issued and distributed throughout the country some months ago at the 
instance of the ‘‘ Committee of Fifteen '’ appointed at the last April meeting of the 
National Board. The Tribune, having a vague idea that there had recently been 
a meeting of something like insurance companies, which were members of some- 
thing like a National Board, supposed that thecircular alluded to must have eman- 
ated in some way from that meeting, whereupon it gravely states : 

At a recent session of the National Board of Fire Underwriters a committee of 
fifteen was appointed to confer with non-board companies, and to take such action 
as should be deemed advisable to secure the co-operation of all the insurance com- 
panies in the fixing of rates for writing risks. This committee has issued an ap- 
peal, which has been forwarded to the English companies that recently withdrew 
from the Board. 

Then follows a summary of what The Tribune understood to be the points in 
the circular and the conclusion is: ‘‘ It is thought that a re-organization [of the 
National Board] may be effected.” 


Moral: ‘The shoemaker should stick to his last. 











THE directors of the Security Life and Annuity company have had a 
consultation with Receiver Wickham, and have appointed a committee to assist 
him in converting the assets of the company. 

The court has granted the petition of Rebecca L. Miller, to whom a policy for 
$6,000 on the life of her late husband is due, to intervene in the proceedings to 
wind up the company on behalf of herself and all others similarly situated. 

A suit has been begun by attachment, in Chicago, to recover $300 due ona 


matured policy. 








THERE is very general regret felt that the Sun Fire insurance com- 
pany, of Cleveland, should conclude to retire from business. The company was 
organized in 1865, and has always borne an enviable and well deserved reputation. 
The company was almost entirely managed by Mr. E. C. Rouse, who was its 
secretary and treasurer from its organization until his promotion to the presidency 


in 1875, on the death of Mr. Stillman Witt, the original president. 





THE extract on another page from the opinion of the court in denying 
the motion for an order to examine the officers of the United States Life in the 
suit of Tilton and Teather, who desired information on which to base their com- 
plaint against the company, will be found cheerful reading, but not for those who 
desire to vex life insurance companies with frivolous litigation. 


Score one for the right! 





SECRETARY of State Kelsey is now engaged in an examination of 
the New Jersey Mutual Life insurance company. The examination is made in 
response to the request of the officers of the company, who desire to give an author- 


itative denial to the rumors set afloat by the enemies of the company. 











ONE man to do all the police duty, night and day, for Janesville, 
Wisconsin, is the suggestive fact of which underwriters are informed. There is a 
chance for business which would give active employment during the dull months 


which are likely to succeed the holidays. 
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SKETCHES. 


THE HANOVER FIRE INSURANCE COMPANY, OF NEW 
VORK. 

AMONG the fire insurance companies whose history is a record of, and whose pres- 

ent condition is a monument to, conservative discretion ard sagacious skill in man- 





agement, is the Hanover, of New York. 

This company was organized in 1852, with a capital of $150,000, which in 1857 
was increased to $200,0c0, and for some years confined itself exclusively to local 
business, having no out of town agencies. It was known as a safe company, care- 
fully managed, with no ambition to be large in its acquirements or broad in its field 
of operations. 

In 1859 a change of officers took place. Mr. D. L. Stone, the then secretary.of 
the company, was promoted to the presidency, and Mr. B. S. Walcott, the present 
president, was elected secretary. This change was the forerunner of great events 
for the company, events which culminated in a grand success, and gave the com- 
pany the enviable place it now occupies. At this time the company had but few 
agencies—in fact, its agency business was merely nominal—and its gross assets 
were only $241,493, $209,000 of which were balanced by the capital liability, and 
its income from all sources was only $57,760. 

In 1863 it was decided by the officers to go out intoa broad field of opera ion, 
and compete with the largest and strongest and best companies for the prizes which 
awaited those who had the courage to seek them and the necessary ability to grasp 
them. Preparatory to this extended field of work the capital of the company was 
increased to $400,000. In the year following, a combination was formed by unit- 
ing for the purpose of agency business, the Hanover, the Germania, the Niagara, 
and the Republic insurance companies, and the name of Underwriters Agency was 
given toit. A thorough agency organization was made throughout the country, 
the best available men appointed to promote the interests of the combined compa- 
nies, and a business entirely satisfactory in its results, was done. In 1864, the in- 


HANOVER FIRE INSURANCE COMPA 








come of the Hanover was $152,497, and at the close of that year, it had assets 
amounting to $536.381. In the following year its income was more than doubled, 
and it continued to grow larger and stronger, and to increase in popularity year by 
year, as the result ot a rigidly conservative and rigidly just course of dealing with 
its agents and its customers. 

This combination of companies continued until 1874, when it was dissolved by 
limitation, and the Hanover and Germania formed a similar organization, which is 
still in successful operation under the management of Mr. Alexander Stoddart, 
who was the manager of the first combination from its orgination in 1864 to its 
dissolution in 1874. 

In 1872, the year of the Boston fire, the capital of the Hanover was reduced 
to $250,000 in consequence of that great conflagration, but in the year follow- 
ing was again increased to $400,000, and in 1875 further increased to $500,000, 
at the end of which year it reported an income of $1,044,779, and total assets of 
$1,592,775, with liabilities, exclusive of capital stock, of $790,016. This certainly 
is a very satisfactory showing for a company which, in 1859, had only $241,493 of 
assets. During these years the company has paid to fire policyholders $3,429,544, 
and to marine policyholders $329 548, making a total paid for losses of $3 759,092. 
And it is understood that the business of the company during the year just closed 
has been entirely satisfactory, notwithstanding the general depression in business 
and the fierce competition which has been carried on by so many companies 
willing to sell their policies at almost any price, regardless of the results to them- 
selves or their customers. But during all this competition the Hanover has stood 
bravely shoulder to shoulder with the most conservative companies in the demand 
for a rate of premium which would enable underwriting companies to fulfill their 
obligations. Its determination has been to demand a fair price for its indemnity, 
and to make that indemnity worth the price demanded. Business has been sought 
with a view to safety and profit, which means security to the insured and fair re- 
muneration to the insurer. 

The following table shows in a concise form the principal points in the history 
of the company since 1859. 


NY, N. Y., ORGANIZED APRIL 15, 1852. 








Marine Salaries Marine 
" é Marine and Total z 
G Liabili Divi Interest Fire P Fi an d Pines anc Total Potal . ; and 
- " ‘ ee P a a e P- g m= T axe 2 . Mire Riek 
YEAR. Capital. pir =e i a Re- oe lca , sie Inland , em a ty a Taxes. | Other , — Expen- | Fire Risks Inland 
Assets. ties. dends.  ceipts, miums. OSSes. Pre- - and / missions. Expendi- ncome. dibaies: Written. Ricks 
miums,. <OSSES, tures. Written. 
icccnssecnee $200,000 | $241,493 | $14,070 $24,000 | $15,413 | $42,347. $13,339 ------ | ----- $650 $3,791 | $13,644 55,424 $5.74 , $11,525 
ONO 5. icicctieud asked fi 247,184 20,012 24,000 16,148 49,229 15,42¢ $201 _ 1,405 4,017 13,399 58,40 10 79 54,150 
Ge ctecddseoes 251,336 13,101 24,000 14,540 44,872 11,763 320 $33 1,294 4.210 12,93 54,237 10, 5 66,900 
Seicentece os sa 244,569 13,975 ; 24,000 15,358 53,710 a ae 1,549 3,963 13,409 76,602 13,1179 ; 
ree 400,009 493.873 19,142 22,090 68,121 $659 | s<<ec0 | <euce 1,914 1,560 18,064 48,631 18.160 aoe 
| seer = 530,381 44,512 48,000 45,850 105,823 49,959 82 131 6,168 5,755 31,544 135,557 199.4 175,602 
Sibsnidaandeas ‘ 556,304 96,008 48,coo 38,091 204,281 102,169 2,700 39,152 26,118 14,751 50,296 280.4 ,821,767 6.892.693 
1866 Sere eee 561,332 141,379 40,000 38,607 270,758 193,875 106,481 56,915 46,042 10,914 64,608 41 4 39.47 7 221.096 
Pee ceticcasews ais 606,635 179,882 40,000 39,270 282,885 156,005 05,471 60,485 41,893 16,912 62,164 7794 33.13 ), 100,698 
PE auvknanwe re 650,682 | 228,117 40,000 39,448 399,974 148,332 406 71,117 63,537 19,92 82,077 424,990 46,807,72 5, 861 
ee *3 726,400; 276,029 40,000 43,248 419,068 222,009 8,06 39,807 60,705 22,010 100,849 485,443 52,85 ) 4,407,081 
Sine eweinrewerd > 700,335 295,794 40,000) 36,368 | 447,404 229,076 23,684 44,194 73,397 24,040 112,136 .41 2,829,959 
ners = 3 431,056 34,000 43,010 697,319 522,084 15,060 14,075 101,953 17,701 129,77! 19,284 2,054,193 
Si Bedeacaceve - 250,900 622,367 40,000 48,862 801,091 514,102 I,I51 3,039 117,010 23,190 144,092 59.639 117,980 
Dtticusccwcswate 490,000 547:794 32,500 55,721 777,594 451,254 | ------ | ----- 113,277 13,505 141,094 751,930 
a ror os 697,858 40,000 65,098 094,441 330,564 omse aitahel 154,594 15,334 217,470 7 32 ’ 
Sir sandavedves | 500,000 700,016 45,000 76,590 | 968,189 ree ee’ ae 158,013 19,072 214,618 870,516 5.2 
17 Years.......- 605,500 652,619 | 6,627,096 | 3,429,544 | 392,060 329,548 969,385 227,658 1,422,162 7,671,775 6,934,29 794,819,114 42,379,648 


BENJAMIN S. WALCOTT. 

As will be seen by a glance at the column in the above table headed ‘‘ Fire 
Risks Written "’ rapid strides of progress were begun simultaneously with the 
election of Mr. Walcott to the secretaryship of the company. In 1866, on the 
death of President Stone, Mr. Walcott was promoted to the presidency of the 
company, which position he has ably filled continuously since that time, and 
which we, in common with all the customers of the company and all his friends, 
whose name is legion, hope he may continue to fill until the end of a long and 
prosperous life. 

Mr. Walcott was born in Whitestown, Oneida County, New York, in 1829 He 
was the son of Mr. Benjamin S. Walcott, widely known as one of the founders of 
the famous New York Mills, which were established in 1824 by Mr. Walcott and 
Benjamin Marshall. In 1845, at the age of sixteen, young Walcott having re- 
ceived an education which qualified him to practically pursue the study of com- 
merce in a great city, and desiring a broader and more active fi-ld of work with 
opportunities for greater achievements than were afforded in the county of his 
birth, came to New York and entered the commission dry-goods house of Fisher, 
Howe & Hamilton, who were agents for the New York Mills in which Mr. Walcott, 
senior, was interested. Five years later, in 1850, in obedience to the demands of 
his health and actuated by a desire to see the world, he accepted the appointment 


of vice-consul, tendered him by J. Hosford Smith, consul-general for Syria and 
Palestine, and occupied the most of the two years following in traveling in Egypt 
and the Holy Land. On his return, in 1852, he again engaged in mercantile pur- 
suits as a member of the firm of Anthony, Lawrence & Co., commission merchants. 
In 1859 he bade farewell to a mercantile career,’ and was elected secretary of the 
Hanover Fire insurance company, which election, as we have said, began anew 
era in the history of the company. 

It is fair to say that to the energy and sagacity of Mr. Walcott, secretary and pres- 
ident, and to his skill in directing his able assistants in the executive work of the 
company, and in guiding and encouraging the numerous agency interests which 
have all been built up under his administration, the Hanover is indebted for the 
proud position which it has attained and promises to hold indefinitely. 

The portrait of Mr. Walcott on the opposite page is a correct likeness, and the 
reader can get a satisfactory idea of the subject of it when he is told that Mr. Wal- 
cott is five feet eleven inches in height, weighs 169 pounds, has clear, penetrating gray 
eyes, with a kindly expression, an affable, genial manner, accompanied by unmis- 
takable firmness of purpose, a quiet unostentatious air of method in details, and 
broad apprehension of results ; in short, presents an exterior which correctly repre- 
sents the character indicated by the career we have but briefly and imperfectly 
sketched. 
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NEWS OF THE MONTH. 


THE BROOKLYN THEATRE CALAMITY. 


On the evening of Tue:day, December 5, about eleven o'clock, when the play was 
nearly closed at the Brooklyn theatre, fire was discovered among the scenery on 
the stage. There were immediate indications of a panic among the audience, but 
through the efforts of some of the actors it was prevented for a few minutes, and 
until a portion of the audience in the lower part of the house had succeeded in ge:- 
ting out of the building, and it was supposed that all, with possibly two exceptions, 
had escaped. The fire was prevented from doing any considerable damage to 
surrounding buildings, and the daily papers of the following morning contained 
an account of the fire which was not especially melancholy. The insurance was 
only $40,000, the total loss less than $200,000, and the individual losers, the owners 
of the building and the lessees, were generally known to be men of large wealth, 
to whom the loss would not be serious. 
3ut before the business of the day was fairly begun on Wednesday, the mest 

shocking stories began to spread about the streets of New York and Brooklyn, 
and appear on newspaper and telegraph bulletins, and soon they reappeared in 
hastily published ‘‘ extras "’ of the afternoon papers. A wild s‘ate of excitement pre- 
vailed ; the ‘‘ Brooklyn Holocaust " was the principal topic of conversation every- 
where. It was discovered that fifty lives had been lost, then the number increased 
to a hundred, soon it was a hundred and fifty, and so on it continued to increase, 
until the next day the remains of nearly three hundred bodies had been recovered 
from the ruins, the most of them being disfigured beyond possible recognition, 
and it was supposed that the total loss of life would reach three hundred and fifty. 
It was ascertained that almost all the persons in the upper part of the house had 
been unable to get out of the building, and were suffocated with smoke and burned 
to death. Probably all died within fifteen minutes, if not less time, after the first 
discovery of the fire. There were recovered in all the remains of about three 
hundred persons. 

And all this loss of life might have been avoided by the provision of proper 
means of egress from the building. But few if any theatres, or churches, or pub- 
lic halls are provided with proper means of egress for an emergency. 


THEATRES, OpeERA-HOUSES AND MUSEUMS BURNED IN THE 
UNITED STATES. 
The following is a list of theatres, opera-houses and museums that have b en 
burned in the United States since 1798, which is interesting in this connection : 


Federal Street Theatre, Boston, February 2, 1798. 
Daniel Bowen’s Museum, Boston, January 15, 1803. 
Richmond Theatre, Richmond, December 16, 1811. 
Chestnut Street Theatre, Philadelphia, April 20, 1820. 
Park Theatre, New York, July 4, 1821. 

Theatre, Natchez, Mississippi, September 5, 1822. 
3owery Theatre, New York, May 28, 1828. 

Lafayette Theatre, New York, 1829. 

Caldwell’s Theatre, Cincinnati, October 22, 1830. 
Richmond Hill Theatre, New York, July 4, 1831. 
Front Street Theatre, Baltimore, January 5, 1838. 
Cook’s Theatre, Baltimore, February 2, 1838. 

Mobile Theatre, Mobile, February 6, 1838. 

Bowery Theatre, New York, February 18, 1838. 

New Theatre, Charleston, S. C., April 27, 1838. 
National Theatre, New Y ork, September 23, 1839. 
National Theatre, New York, May 29, 1841. 

St. Charles Theatre, New Orleans, March 13, 1842. 
American Theatre, New Orleans, July 29, 1842. 

Old American Theatre, Cincinnati, September 22, 1842. 
State Theatre, Mobile, November 13, 1842. 
Providence Theatre, Providence, October 24, 1844. 
National Theatre, Washington, March 5, 1845. 
Bowery Theatre, New York, April 25, 1845. 

Niblo’s Theatre, New York, September 18, 1846. 

Park Theatre, New York, December 16, 1848 
Avon Theatre, Norfolk, Va., February 14, 1850. 
rheatre, Lafayette. Ind., March 18, 1850. 
Wood's Museum, Cincinnati, July 15, 1851. 
American Theatre, Sacramento, Cal., 1852 
National Theatre, Boston, April 22, 1852. 
American Theatre, Placerville, Cal., January 30, 1854. 
Chinese Museum, Philadelphia, July 15, 1854. 
National Theatre, Philadelphia, July 15, 1854. 
Placide’s Varieties, New Orleans, November 21, 1854. 
Vannucchi’s Museum, New Orleans, May 6, 1855. 
Metropolitan Theatre, San Francisco, Cal., 185 
Lyceum Theatre, San Francisco, Cal., 1859. 
Forrest Theatre, Sacramento, Cal., 1861. 
Marysville Theatre, Marysvi'le, Cal.. November 17, 1864. 
Barnum’s Museum, New York, July 13, 1865. 

3owery Theatre, St. Louis, October 6, 186s. 
Butler's American Theatre, New York, February 15, 1866. 
Pike’s Opera House, Cincinnati, March-22, 1866. 
Academy of Music, New York, May 22, 1866. 
Academy of Music. Cincinnati, July 12, 1866. 
New Bowery Theatre, New York, December 18, 1866. 
Winter Garden, New York, March 23, 1867. 
Varieties, Philadelphia, June 19, 1867. 
Academy of Music, Albany, January 29, 1868. 

American Theatre, San Francisco, February 16, 1368. 
Barnum’s Museum, New York, March 3, 1868. 
Butler's American Theatre, New York, April 8, 1868. 
Theatre Comique, New York, December 4, 1868. 
Olympic Theatre, New Orleans, December 23, 18638. 
Olympic Theatre, Detroit, January 2, 1869. 
Opera House, St. Louis, February 28, 1°6). 
Opera House, Dayton, Ohio, May 10, 1869. 
Theatre, Atlanta, Ga., May 28, 1869. 
Metropolitnn Theatre, Rochester, N. Y., November 6, 1869. 
Variety Theatre, Helena. Mon., November 7,1 
Gaiety Theatre, Milwaukee, Wis., November 15, 1869. 


| 





Theatre, Galveston, Texas, December 2, 1869. 
Opera House, Lafayette, Ind., December 24, 1869. 
Opera Hall, Indianapo lis, Ind.. January 17, 1870. 
Varieties Theatre, New Oricans, December 1, 1870. 
Adelphi Theatre, Boston, February 5, 1871. 
McVicker’s T heatre, Chicago, October 9, 1871. 
Crosby Opera House, Chicago, October 9, 1871. 
Wood's Museum, Oc tober 9, 1871. 
Heoley’s Opera House, Chicago, October 9, 1871. 
Crosby’s Music Hall, Chicago, October 9, 1871. 
Farwell Hall, Chicago, Oc tober g, 1871. 
Stadt Theatre, Chicago, October 9, 1871. 
Dearborn Theatre, Chicago, October g, 1871. 
ovear Theatre, Chic ago, October g, 1871. 

Adelphi Theatre, Chicago, July 14, 1873. 
Niblo’ s Garden, New York. May 6, 1872. 
Lina Edwin’s Theatre, New York, November 28, 1872 
Barnum’s Circus, New York, December 24, 1872. 
Fifth Avenue Theatre, New York, January 1, 1873. 
Globe Theatre, Boston, May 30, 1873. 
Jourdan’s Museum, Boston, May 30, 1873. 
Holliday Street Theatre, Baltimore, September 10, 1873. 
Olympic Theatre, Philadelphia, January 29, 1374. 
Robinson’s Opera House, Cincinnati, February 5, 1876. 
Brooklyn Theatre, December 5, 1876. 


VITAL STATISTICS OF NEW YORK. 
THE Register of Vital Statistics for New York city, John T. Nagle, M. D. has 
prepared the following interesting record for the eleven months ending November 
30, 1876: 


: | 
Burial per- | oe oe 
mits for 


Still- Mar- 








1876. death in | "Ef CT) birehs riages. Births. 
ae tificates. 
this city. | 

January .......----- won envesccasnccsces 2,413 aso | 2:8 6:0 1,998 
...... eager techs alta eantacch 2,498 203 190 654 2.07 
March ....-.------------<0------------- 2,703 232 212 541 2,109 
April. ..---- wen eee e woe e nee nneee eee eee 2,384 | 231 194 566 1,708 
May wee eee e eee eee e etter en nce cree --- 2,230 243 189 623 1,897 
June ........-.------0---- 20-2 ---- 22-2 2,089 265 185 652 1,867 
July ..--------------------------------- 4,172 351 190 471 1,980 
August .-..-----------+-------------- -- 2,732 263 168 521 2,288 
September ....-...----------------- wees 2,118 217 114 510 1,927 
CIEE came noes secnbesstsseneveestsccer 1,964 254 189 735 2,081 
November. .....0< -cccccess ennsces eves 1,804 206 169 594 1,964 


The following table shows the comparative mortality from some of the most 
prevalent diseases for the months of January, February and March of the y ast five 








years: 
| ' 
1872. | 1873. 1874. | 1875. Average | 1876. 
for 4 years 
Small-pox -........---------2+------------- - 320 67 19| 372 194.5 194 
ee a wennece cccccccces --- 106 73 94 18 72.7 172 
ee es rbaaeinnee 301 242 322 186 262.8 245 
Diptheria ......- eee 93 169! 334! 603 301.0 725 
Membranous croup....------------- ---------- 247 67 104 132 137.5 130 
PRE sac sccesuts wenn cece ceceeees eee 327 343 333 390 350.7 437 
Pneumonia - wan eee e nee eee e cert eeeee- 772 708 735 1,071 821.5 947 
Phthisis pulmonalis Peeing Sicscereosacces| BERD GED) Ser) tee 1,109.0 1,123 
1st Quarter. 2d (uarter. 
1875. | 1876. 1875. 1876, 
DEE asin cce cn sennstesemeuws ne 462 100 264 14 
Measles........--.-+------ skapicnimeednee 45 131 53 34 
Scarlet fever.......-.-------------.---...-- r6r 341 63 107 
IE irmiidetnans inopeeshncsvpemeeeuns 549 474 489 228 
Membranous croup-..-..-..--------.------- 160 112 105 60 
SERS rae 1,035 992 gs! 1,045 
a eee EOE ae cee ee 258 253 170 203 
PIES ca ceicunacsvevees a eee 692 673 386 337 


For the last quarter of 1876, up to Decweieer: 20, the mortality in ‘this city from 
the four principal contagious diseases has been as follows: small-pox 7; measles, 
20; scarlet fever, 139; diphtheria, 275. The hours in which there were the 
greatest number of deaths were between 3 and 8 A. M., and 4 and Io P. M. 


NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES. 

THE following New York and Brooklyn mortgages to the local life insurance com- 

panies, recorded between November 23 a:d December 20, are reported in The 

Real Estate Record 


Equitable Life, mortgagee, John M. Bruce, mortgagor. 8r1st st., n. s., 93 w. 3d av., 


20.6 x 83.11, rear, irreg. Oct. 25, due Dec. Re ints shbenedia <wemnndwihinticnsen $4,000 
Equitable Life, mortgagee, Margaret McCool, mortgagor. 79th st., n. s., 205 e. 4th 

BV.g SOE FOB.S. WSC. Q, f YORE. con cocencsccccsccccscoccccccceccccwcscscesocces 10,000 
Globe Mutual Life, asssignee, Curtis Noble, assignor Rr ae er 5,000 
Globe Mutual Life, assignee, ee ER TE Oa 2,500 
Home Life, mortgagee, Emmy L. Christensen, wife of Christian T., mortgagor. 

President st., n. w. cor, 8th av. -» 100 x 100. Dec. 1, due Jan. 1, ~ = "esate 15,000 


Metropolitan Life, mortgagee, Mary L, Young, wife of Henry S., mortgagor. Madi- 
son st., S. S., 125 w. Tompkins av,, 100 x 100, (5 morts., each £4,009), Dec. 12, 
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Mutual Life, mortgagee, Margaret A. Cronkite (widow) mortgagor. goth st. P. 


Dec. I Ns Dns ccna sore escacbhevnes ah0e esta sree achineees 15,000 
Mutual poe mortgagee, Sophia E. Van Axte, mortgagor. Railroad av., w.s., 62 n. 
s6oth st., 62 x 184.4x55 x 160.5. Nov. 27, ue Dec. 1, 1877----.-.-------- 2,000 
Mutual Life, mortgagee, ‘Mary Livingston, mortgagor. Marion st., e. s., 99.9 n 
Prince st., 24.9 X 71.10 X 24.9 X 73. _ Se 5,000 
Mutual | ife, mortgagee, David F. Van Valkenburgh, mortg: agor. "88th st. Rs 


102.3 e. sth av., 50 x 100.8. Nov. 25, due Dec. 1, Me oc Juaohewas imac 8,000 


Mutual Life, mortgagor, Christopher C. Ellis, mortgagor. 35th st.,s. s., 100 w. gth 
av., 25 x "98.9. i We Oe NE © COD. cae nabevinntews evumendesuens sews 6,000 
Mutual Life, mortgagee, Sarah A. Wibble, wife of William, mortgag8r. New York 
Margaretta st., e. s., 267.8 n. Broadway. Dec. 1,1 year... 1,500 





Mutual Life, mortgagee, Mary Ann Friel, mortgagor. Hicks st., e. s 
lar st., 25.2x 100. Dec. 6, due June 1. 1878--.-. Sa 5,500 
Mutual Life, mortgagee, Helene Pagenstecher, wife of Albrecht, mortgagor. 4oth 





st., S. Ss. 275 e. 6th av., 17.6 x 98.9. P.M. Dec. 14, due June 1, 1878......- . 18,000 
Matus) Life, mortgagee, William G. Davis, mortgagor. Lexingt n av. (No. 308), 
» 40-5 5. 38th st., 24.8 x 100. Dec. 7, due June 1, 1878..............-. 15,000 
Seana. Life, mortgagee, John Muth or Mutty, mortgagor. 8th st. (No 384), s.s 
248 g w. Av. D, 24.9 x 97.6. Dec. 18, due Dec. 1, 1877 eS CATS AE 5,000 


Mutual Life, mortgagee, Edward C. Donnelly (Exr., T. Donnelly and individ.), 
mortgagor. Bowery, e. s., 100.5 n. Canal st., 25 x 110.1 x 25 x 110.8, Nov. 25, 
rR a eae a ala a rig eae a asin MARI apa oaake 15,000 


Mutual Life, mortgagee, Phila Chase, wate ugor. Douglas st. S., 233-4 e. Smith 
st., 16.8 x 100, Oct. i ME, Cc MON on cnwaedan eacncceneaceeanwesedums 1,500 
Mutual Life, oneness Jane C. Mead, wife of Edward N. , mortgagor. New Y ork, 
South st., s., 106.8 s. Peck slip, 16.9 x 75.10 x 16.8 x 74.10. Nov. 28, due 
Dac. t, ies. TE AE SE AO EEE AS SNA oe OEE ROL ROTEL RARE 3,500 
Mutual = ife, mortgagee, Mary Ann Mallory, wife of William H., mortgagor. 39th 
st., n. S., 123 e. Madison av., 25 x 98.9. Nov. 25, due Dec, 1, 1877..........- : 5,000 
Mutual Life. mortgagee, Joseph M. Hz sled k, mortgagor. Greene av.,n. s., 300 e 
Tompkins Wi SRT. TOOT. U4 GOE DUC. 86 Wi Pisce cncucusntcoesvauen<« 2,500 
Mutual Life, mortgagee, James H. Hart, mortgagor. Gates av.,s.s., 310 e. Ralph 
A Gs, Ce Ge UME By BONO ans cna csewasiacdescasrcckéencesssecons 4,000 
Sanna Life, mortgagee, Martin Evans, mortgagor. Myrtle av., n. e. cor. Classon 
O0., 060 © 65,8 2 06.6 = 62.83... Dec. 45 GUC DOC. 45 1877s cccncdccscosaccewse ssn 7,000 


— Lite, mortgagee, Edward Towt, Nyack, N. Y., mortgagor. South Oxford 
67.108, Atiantie av., 90x 100. Dec. 5,1 Yeat...6 ccc cccecccccuuce 500 
, mortgagee, Eugene Langley, mortgagor. 76th st., n.s., 75 w. ist 


Sie Yori i ‘ike 


av., 175 X 102.2. (7 morts., each $6,500,) Nov. 20, 1 year_..................-. 45.500 
New Y ork L — mortgagee, Robert Lawrence, mortgagor. West Broadway (No. 42), 

See, ae Ms, SENSO, NOV ST. E FOR Since cccnsccc ices ccwcsunvswsses 5,000 
New York Life and ‘Trust, mortgagee, W illiam Fanning, mortgagor. t1oth st. (No 

oe 2n. SO, 0Oe ee, OV. , OG OER, NOV. BG, BT FORT e osc cacd cond ccscccasence 6,000 
Mod York Life and Trust, mortgagee, Iris Vv urgason, mo teas agor., 1 acre woodland, 

New Utrecht ; also, over 2 acres. P. M. Nov. 20, 3 DUE eae cuns Vea etetew ais 600 

RECAPITULATION, 

IID ic ne orsShs sarin easannnn $14, 000 | Se ee ee $120,000 
ES ee ae ,ooo | New Y: <2" gh abs aie bead ty: 50,500 
Re eas alan slate aplatia dara 15,000 | New York Life and Trust......._... 60,600 
NS occ nine savencisnsndwes 20,000 | 


The following is a recapitulation of the loans reported in THE SPECTATOR since 
July, 1875: 








ERE SAREE SS Sens ee ee $4,601,150 
SS Se ee reo neeee & MEMES) TOU TNE a Seckictiacncsonweses 2,425,600 
Equitable -...........- eters 1,319,500 New York Life and Trust...._-.. 887,100 
SEES AAS ee ee ee 25,000 
ERAS ARCS ee Se a 31,000 Security Life and Annuity-_.-.._... 85.000 
a es bau 254,170 | United States.................... 117,000 
DIORMNOMOIINEG q ..icnccaocecccecene Cte | TIMNONNNN. oo cdc cokcne cococecacaca 48,000 
Knicke mpathic - PER ee Oe SOMOS | WOREEINIION voi cceccccmsowecaes 375,000 
eee ae eee 757.500 . 

ROITODOUNBD . owe. cccc nciccuse ‘ 301,160 ee $11,978,956 


GAS EXPLOSION IN BROADWAY ON CHRISTMAS DAY. 

A GAS explosion which on any other than a holiday would have caused many serious, 
if not fatal injuries, occurred in the American Exchange Bank building at the cor- 
ner of Broadway and Cedar street, about six o'clock on the evening of Christmas 
day. When the gas was turned on at night the watchman thought he smelt it 
escaping in the basement, and proceeded thither to ascertain the cause. He at- 
tempted to light a match in the basement where the meter, a very large one, was situ- 
ated. At the first spark of the match the explosion occurred, and a portion of the 
ceiling fell, wounding the watchman but not dangerously. 

The concussion shattered 36 plate-glass windows in the bank building into 
small fragments and lodged the deér7s in the street. In the Equitable Life build- 
ng, situated on the opposite side of Cedar street, 45 windows were broken. The 
destruction of windows was also extended down Cedar street to numbers 81 and 
83. ‘The walls of the buildings were not injured, and there were no personal 
injuries except to the watchman. A slight fire occurred, but resulted in only 
trifling damage. 

At the time of the explosion there were very few people in the streets in the 
neighborhood ; but ordinarily during the day and early evening, there are hun- 
dreds passing that corner every minute, and at such a time the effect of such an 
explosion would necessarily be very melancholy. It was thought that some plum- 
be-s who had been employed in the basement during the day, had left some gas- 
burners open and that this accounted for the escape of gas which caused the explo- 
sion. 





FIRE IN CHICAGO. 


ON the night of November 30th (Thanksgiving day) there was a fire in Chicago 
which for a time caused much alarm, but was extinguished with a loss of about 
$175,000. The night was very cold, and the wind violent, and only by brave and 
well-directed work of an efficient fire department well equipped and well officered 
was a very destructive conflagration prevented. 

The first alarm was given at 8:45 o'clock in the evening, and six minute; later 
the secord and third alarms were given almost simultaneously. A little after 
midnight the fire was under full control. The snow on the roofs of buildings in 


the neighborhood was of great service in extinguishing the burning brands as 
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they fell; though on the roof of a building situated in the same block with the 
burning building the intense heat meted the snow, and dried the roof so that 
strenuous efforts were necessary to save the building. 

The value of substantially constructed walls was demonstrated, as the falling of 
the walls of the burning building would have permitted the fire to spread despite 
the heroic efforts of the firemen. 

That this fire furnishes another instance of the wind hazard of Chicago is shown 

by the following from a Chicago paper's account of the fire and its incidents : 

The wind seemed to blow from all the points of the compass at the same time. 
However you turned, it drove the sleet, steam and pestiferous smoke in your fac», 
and it was only at long intervals that the men could get a glimpse of the building. 
Generally they were compelled to throw their streams at random, though what 
they lacked in accuracy of aim was in a measure made up by their numerical 
strength, for at times no less than twenty streams were directed at a single building 
less than 150 feet square. The wind most of the time seemed to blow downward, 
keeping the smoke and steam low to the ground, and hence the scene of the con- 
flagration was nearly all the time wrapt in what was little short of an impenetrable 
mystery. 

The highest praise, which seems to have been well merited, was bestowed upon 
the fire insurance patrol for the skill its members displayed in protecting prope: ty 
from damage by fire and water. 

On the whole, Chicago is to be congratulated upon its escape from a great con- 
flagration, and that escape seems to be attributable to a good fire department, 
plenty of water, and better buildings than were plentiful there before the city had 
learned costly lessons. 





THE GRAPHIC COMPANY. 
THE Daily Graphic of December 26 published the following in reply to some un- 


warranted statements regarding The Graphic company : 


Our neighbor The Sun has a correspondent who is indebted to his imagination 
for a number of statements about The Graphic company. As everybody con- 
nected with the establishment knows, the business of The Graphic is a profitable 
one—the receipts from all quarters more than counterbalancing the outgoes. It 
certainly cost The Graphic company a great deal of money to establish its busi- 
Its material was expensive, but it now has property on hand which could 
not be replaced for less than $400,000. Being the first to attempt the establish- 
ment of a daily illustrated paper it naturally had a great many untried mechanical 
problems to solve, which, of course, was costly to its stockholders. Then while 
tnese experiments were going on the panic occurred, and for three years the 
coantry has suffered from nard times. The business stringency injured many old- 
established papers, and has led to bankruptcies and changes of ownership evea in 
some of the oldest of the New York journals. Of course, a new enterprise like 
The Graphic could not expect to escape unscathed. But we 
lived during these fearful times, have paid off our 
matured, have enlarged our mechanical facilities, and have demon- 


strated not only the possibility of running a_ successful paper, but have 
shown how a great photo-lithographic establishment can be made profitable under 
the most adverse conditions. Let anybody compare the advertising columns of 
THE GRAPHIC during the past two months with any daily paper—say, for in- 
stance, The Sun—and it will be seen that we have a great many more favors of 
that kind and the paper is in better repute with the business public than the 
cheaper morning journals. The Sun, however, doubtless makes up the differ- 


ness. 


have 
indebtedness as it 


ence in income because of its larger circulation due to its cheap- 
ness. While it is true that the original stockholders of THE GRAPHIC have appa- 
rently suffered, none of its creditors have ever had any cause of complaint. Itisthe 


fate of all strong journals to be the subject of malicious gossip as well as of open 
and covert opposition. There is a natural public curiosity about great printing es- 

tablishments which makes their affairs matters of interest to the gossips of the day, 
and we must submit, as others have had to submit, to a great deal of foolish and 
would-be injurious criticism. But the conductors of THE GRAPHIC have passed 
through trials of this kind before without loss of credit, and expect, ten years from 
now, to be able to look back with a great deal of composure to the various efforts 
made to injure one of the most creditable newspaper enterprises ever attempted 
since the invention of the art of printing. 





A USEFUL COMMITTEE. 
THE New York Board of Underwriters has shown itself equal to the emergency 
caused by the competition of the non-boarders which indulge in undercutting, and 
has also shown itself ready to mete out exact justice to all property-owners, giving 
to those who are careful to avoid fires the full benefit of their watchfulness. 

The following is the substance of a resolution adopted at a recent meeting. The 
officers of the board having been unable to complete the minutes of the meeting, 
we can give only the following synopsis, which, however, conveys an accurate idea 
of the purposes of the board in appointing the committee, and of the methods of 
the committee : 

A committee of six shall be appointed, one-half of them by the president of the 
Board, the other half by the committee on rates and surveys. This committee 
shall be known as the Committee On Revision. The first committee shall so grade 
the respective terms of its members that one of the members appointed by the 
president, and one of those appointed by the committee on rates and surveys, 
shall retire each ten days. The vacancies shall be filled by the parties having 
the appointing powers originally. 

The committee shall meet daily from 11 o'clock until noon. 

Any member of the Board who shall regard any risk rated by the schedule as 
entitled to a lower rating on account of its position relative to other hazards, or to 
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its occupation or otherwise, may apply to the Committee On Revision fer a recon- 
sideration of the rate of such risk, and said committee shall have the right to 
modify the rate of any said risk in its discretion, either for the causes named, or 
for any other causes to it sufficient. 

The company applying for such modification of any rates, shall have the right 
to hold the same binding pending the consideration of or by the committee on 
revision. 

No revision of any risk shall be made if one-third of the companies insuring 
such risk shall object. 

No revision of any risk, when made, shall be further revised without the con- 
sent of the member of the Board at whose application the first revision was made. 

The vote adopting this plan was a three-quarters vote of all the members pres- 
ent. 

MEMORANDUM WITH MORALS. 
HE is a Syracuse young man; she is a Boston girl, In 1866 he boarded at 
the house of her mother. She, (not the mother), was sixteen years old, and of 
course sweet—all Boston girls must be. He was ‘‘nice'’—all Syracuse young 
men are—and they loved each other—at least they said so to each other—likewise 
they became engaged. In the fervency of his young love, he purchased an en- 
dowment policy in which the Charter Oak company, of Hartford, agreed to pay 
$3,000 in 1876 if he lived, or to pay her $3,000, as he requested, if he should die 
before 1876. He didn’t die. In three years they quarreled. In two years more 
they ‘‘made up.” Still he didn't die. He meta Maine girl who was, in his esti- 
mation, sweeter than the Boston girl. Last month he was married, and it was the 
Maine girl, not the Boston girl, who became his wife. Boston girl heard the 
news; was angry ; resolved to be revenged, or have her broken heart mended, or 
her honor vindicated, or ‘‘ know the reason why,” or something else. Leastwise 
she engaged a lawyer to sue him for $15,000 damages, and as a matter of conve- 
nience, retained a Hartford lawyer, who as a matter of prudence attached the 
$3,000 which the Charter Oak company was just ready to pay the young man 
according to its agreement in the policy issued ten years ago. 

Mcral for girls who have lovers. Insist that they shall purchase endowment poli- 
cies so when you sue for breach of promise you can find something to attach 
which will be security for at least twenty per cent of the amount of damages you 
claim, 

Moral for all girls. Don't trust the promises of Syracuse young men. 

Moral for Syracuse young men. Don't tell your sweethearts—if you will con- 
tinue the pernicious habit of making love to your landladies’' daughters—that you 
have an eudowment policy, until you are sure that you will not be fascinated by a 
Maine girl. 


DEATH OF WILLIAM H. CHR STIAN. 


Mr. WILLIAM H. CHRISTIAN, secretary of the Virginia State insurance com- 
pany, died at his residence in Richmond on the 5th of December, ultimo. Mr. 
Christian was widely known and esteemed for his high character both as a man 
of business and a Christian gentleman. He was for many years a dry-goods mer- 
chant in Richmond previous to his connection with the Virginia State company, 
of which he was many years secretary. About the middle of November last he was 
attacked with cancer in the stomach, and received no relief from the best medical 
treatment obtainable. The disease terminated fatally on the morning of the 5th 
of December. On the same day the underwriters of Richmond met and adopted 
the following, expressive of their appreciation of Mr. Christian and their sorrow 
and sympathy for the bereaved family. They also decided to attend the funeral 
in a body: 





‘‘When the faithful fall from among the children of men,” it becomes us to 
mourn and to give expression to our sorrow. 

By the death of William H. Christian, our late associate in business, we have 
suffered a sad bereavement, and now that he is gone the memory of him brings to 
our minds his worth and virtue. We recognize in his decease the work of all-wise 
Providence, who has broken the ties of friendship in this instance suddenly, and 
yet in mercy reminding us of our mortality and admonishing us to be also ready. 

We are cheered by the consolation that our deceased friend exhibited in his life 
not only the traits of an urbane gentleman and faithful officer, but the tokens of a 
Christian character. The savor of his good name shall abide with us. 

But there is a circle where this bereavement falls more heavily than upon us— 
namely, the home circle, where our friend's virtues were best known; where he was 
loved with true devotion. We deeply sympathize with the family of our late 
companion, and tender to them our heartfelt condolence in this their bour of trial. 

Resolved, That this expression of our sympathies be communicated by the secre- 
tary of this meeting to the family of W. H. Christian, and be published in the city 
papers. 





LIFE INSURANCE LEGISLATION IN CANADA. 

A BILL has been introduced in the Quebec legislature to consolidate and amend the 
various existing laws intended to protect widows and orphans in the enjoyment of 
the proceeds of insurance policies on the lives of husbands and parents. The laws 
now in force in Canada on this subject are very defective and fail to secure the 
purpose for which they were intended. The one now proposed seems, from the 
report of its leading features as given by our Canada exchanges, to meet all the 
requirements. 

Provision is made whereby women can secure to their children the benefits of a 
life policy which shall be exempt from attachment by creditors. Policies taken by 
men previous to marriage can afterwards be assigned to wife or children and thus 
secured to them beyond the reach of creditors. These assignments can be 





changed at the will of the original assured, so as to transfer the protection to any 
additional] or other members of the family—always keeping the benefit within the 
family—and the proceeds of the policy are held by the law exclusively for the bene- 
fit of the dependent widow or children. This law seems even better than some 
state laws designed to serve a similar purpose. 

DISAPPEARANCE OF AN INDIANAPOLIS INSURANCE AGENT, 
JouN A. CHILD, recently a member of the firm of Child & Swain, insurance 
agents at Indianapolis, Indiana, but previous to last summer secretary of the 
Franklin Fire insurance company, of Indianapolis, disappeared mysteriously on 
the 21st ultimo. It was ascertained that Mrs. William H. Robinson, a niece of 
Mr. Child, and with whom he had been on terms of what was supposed to be inti- 
mate friendship, disappeared at the same time, and probably accompanied Mr. 
Child. A letter, which he wrote to her during his alsence from Indianapolis last 
summer, has been found, and its sentiments, expressed in somewhat ‘‘ paroxysmal "’ 
language, indicate that the relations between the two were not merely friendly, and 
were not innocent. 


THE GUARDIAN'S SUIT AGAINST THE ATLANTIC NATIONAL 
BANK. 

THE Guardian Mutual life insurance company in 1872 lent $50,000 to Frank L. 
Taintor, cashier of the Atlantic National Bank, on the collateral security of $50,000 
Unied States government bonds. The bank claims that Taintor stole the bonds 
from it, and hence they belong to it, and not to the Guardian. The company 
claims that the money was borrowed and used for the benefit of the bank, and 
hence the receiver of the bank—the bank has since failed, and Taintor is serving 
aterm in the penitentiary for embezzlement—must allow the company the sum 
of its loan. Suit was brought by the company, and was tried on the rath 
ultimo. Messrs. Gill and Clapp, who were officers of the Guardian at the time the 
loan was made, testified that they made the loan to the bank, and not to Tainto 
individually. Taintor, who was brought from prison to testify, said he used the 
money as margins with brokers who were buying and selling stocks for the 
account of the bank. The jury disagreed. 


LAKE DISASTERS. 

AN Associated Press dispatch from Detroit of recent date gives the fol'owing : 
‘Capt. J. W. Hall has just prepared the marine statistics of 1876, which places 
the number of lake disasters at 639. The value of property lost is $1,173,260. The 
losses of timber rafts on the lakes involves a loss of about $101,000. The greatest 
loss during any month was September, when the losses amounted to $276,133 

The number of disasters this year was 417 less than in 1875. The total number of 
deaths, ei her on board ship or on shore, among seamen, was 155, of which 36 
were vessel masters. Fourteen were lost by foundered vessels, 97 were drowned, 

28 died on shore, 13 were accidentally killed, 2 were murdered, 2 committed suicide, 
and 1 was found dead. The new tonnage am dunts to 7,461 tons, a falling off from 

1875 of 11,517 tons. The lost tonnage amounts to 9 990 tons, an excess over the 
new tonnage of 1,539 tons. Financially the season of 1876 ‘ias been the worst on 
record.” 


ATLANTA BOARD OF UNDERWRITERS. 

AT regular meeting of the Atlanta Board of Underwriters, held Nov. 14, 1876, the 
following officers were elected: 

President—J. Gadsden King. 

Vice-President—J. W. Thomas. 

Secretary and Treasurer—Jno. A. Whitner. 

Rating Committee—Alber Perdue, W. P. Pattillo, W. H. Hancock. 

Executive Committee—Jno. C. Whitner, T. J. Pollard, W. H. Hancock. 

The following are members: W. H. Hancock, W. P. Pattillo, J. C. Whitner, 
J. G. King, Romore & Perdue, J. W. Thomas, T. J. Pollard, R. J. Godfrey, E. 
F, & J. Hurt, M. C. Blanchard, 


ENLARGING THEIR WORK 

THE Resolute, Commerce and Amity fire insurance companies of New York, 
which have heretofore done only a local business, have completed arrangements 
to embark in the agency business. Each company has a capital of $200,000, and 
the three have formed a combination to be known as The Underwriters Associa- 
tion, of New York, in which name a joint policy will be issued. Messrs. Satterlee, 
Bostwick & Martin, of 169 and 171 Broadway, have been appointed general agents 
of the Association, and they will proceed to organize the agency field throughout 
the country. 

The companies and their representatives merit, and doubtless will receive, the 
confidence of the public. 

NEW YORK WATER SUPPLY. 

THERE is a promise of increased water facilities for the use of the fire depart- 
ment in New York. The chief engineer of the fire department has recommended 
to the fire commissioners the placing of large hydrants as follows: 108 hydrants 
on Broadway from Pearl and Whitehall streets to Fourteenth street, two on each 
short block and four on each long block; ten on Fourteenth street, from Univer- 
sity place to Third avenue; six on Fifteenth street, from Third avenue to Fourth 
avenue; four on Mott street, between Broome and Spring streets ; four, corner 
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of Mott and Canal streets, and eighteen on Broadway, from Fourteenth street to 
Twenty-third street, two on each block. 

The fire commissioners have transmitted the recommendation, with their 
approval, to the commissioner of public works and it is understood that he will 
proceed to erect what is manifestly so necessary to the safety of the city. It is to 
be hoped that no obstacles will be placed in the way of the speedy accomplish- 
ment of this reform. 


ANOTHER DEFAULTING INSURANCE AGENT. 
H. W. NYE, general agent for the A2tna Life, at Rutland, Vermont, is reported 
short to the amount of $4,200, and the company his dispensed with his services. 
Nye’s bondsmen have paid his deficiency, and taken the agency of the company 
which they will conduct under the name of B. W. Marshall & Co. 

It is said that a great effort was made to keep the facts of this defalcation from 
the public, and that there will be no criminal prosecution of Nye. This is encour- 
aging to the next weak or wicked agent. Prompt bondsmen and a lenient com- 
pany promote the happiness of all concerned. 


CHICAGO FIRES IN NOVEMBER. 

THE report of November fires in Chicago places the losses on buildings at $27,490; 
on goods, $100,897 ; total loss, $128,367; insurance, $329,700 ; excess of insurance 
over loss, $201,333. There were twenty-eight fires and nine false alarms, and the 
greatest loss on any one fire was $95,000, which was in the case of the burning of 
the building Nos. 45 and 47 Michigan avenue. The causes of fires were: Acci- 
dents, 2; carelessness, 6; children playing with matches, 2; defective flues, 2; 
gas explosions, 2; over-heating, 3; incendiarism, knowa and supposed, 5 ; causes 
unknown, 5; rekindling of previous fires, 2. 





BOSTON UNDERWRITERS UNION. 

AT the annual meeting of the Underwriters Union, of Boston, on the 14th ultimo, 
the following officers were elected for the ensuing year: President, George O. 
Carpenter; vice-presidents, K. S. Chaffee, W. S, Denny ; treasurer, C. EF. 
Guild ; secretary, Osborne Hawes, Jr.; executive committee, Albert Bowker, 2 
Edward Hollis, George M. Buttrick, Cyrus Brewer, William B. Sears; rate com- 
mittee, Albert Bowker, Charles E. Guild; deviation committee, Albert Bowker, 
James Goodman, George M. Buttrick, Sewall A. Faunce, E. D. Blake. 


THE GLOBE, OF CHICAGO. 
THE Globe Fire insurance company, of Chicago, dies hard. ‘The court adjudged 
it bankrupt last June, after a strenuous effort made with much skill and persistence 
by the company to secure further delay in the matter. But the end was not then. 
A higher court, to which an appeal was taken, has decided that the lower court erred 
in its judgment, in denying some of the motions made on behalf of the company, 
and has annulled the bankruptcy adjudication. Now the Globe has a chance te 
display its ingenuity, which is large. 
ANOTHER INCREASE OF CAPITAL. 

THE Hartford Fire insurance company has decided to capitalize $250,000 of its 
surplus, and, therefore, has declared a twenty-five per cent stock dividend. The 
regular ten per cent semi-annual dividend will also be made in January, A capital 
of $1,250,coo and a surplus of $1,750,000 must have a tendency to make both 
stockholders and policyholders fee) comfortable. 


BOSTON FIRES. 
ACCORDING to Official reports the fires in Boston during the six months ending 
November Ist, 1876, numbered two hundred and forty. The total loss was 
$194,651, covered by insurance for $1,261,458. 





INSURANCE STOCKS. 


SALES DURING DECEMBER. 
NEW YORK.—FIRE. 





No. of Par Price 

Shares. Value, Per $100. 
I co dbemnarkdes « kpanic emaes ad ae 109 x 73 
Brooklyn occccce OO meee cece cocceeseces soee ee seue 150 17 200 
City ..----------- os eeeeceeeeene nese ReERe Dab eaeinses 9 70 170 
EES So eee nee eee se ee pat 50 20 184 
SS ee ee ee ee ene ee 14 100 150 
SEE Sia gackse das Wa nedcees eV var esas twekenveiwes 70 te) ae 

MDE tac scandent conn ctiesntsewes seseues’ — 17 17 130% 
Di cicnnieasca wine onse beeen 20 so mee 
DE cathatiaskon=Anebaiabintadiinscans 40 25 a 

Importers & Traders. .--..-- ares 20 < 115% 
Mechanics and Traders... .......---- eat tee ) 25 100 
New York Produce Exchange. 12 100 1 
MD nitenownesacsnvnscencsewciswonss atte 80 50 5 
Ee aid nea ee a Be eae Gwe aah 25 105 

Lire 
oe See iikbaawesie Perret y erry 10 100 112 
CANADA 

Price 

: Shares. per $:co. 
Royal Ca:adian........ . Tr re : - wo 04% 
ee Bathe ea cecus pk aaeasedn +r np ee eet 125 1434 





LATEST QUOTATIONS. 
NEW YORK. 
(THE last two columns are based upon the par value, 
of each $100 of the par value] 








' 
COMPANY. Capital. wn 

~ 

2 
Adriatic ...<.. enekanw ented $200,000 5 
EE a EEE dart 200,000 12% 
PN cihipivccountewennbeatanaruces 400,000 8 
Amity esvenwewn sSeectieh seaedesuwenes 200,000 4 
Arctic ...... op eeevens cexe eousenwans 200,000 5 
American Exchange.................- 200,000 5 
SEE: delat ta aodewune eeeuen de F 200,000 5 
Brewers and Maltsters.-.-..... = 200,000 5 
Broadway ee ene a ee 200,000 10 
OO eee eee eee 153,000 10 
ee ee eres 200,C00 5 
RAN conccces wens wickosnawscwn 150,c00 5 
TA cocttivecteeindsinssineurtauins 300,000 10 
RU iiieday andes comtrsesanwe sees Siti 210,000 7 
I a ae led a iaig as ae thsi wild P 250,000 10 
SS Re aren oem ae 300,000 5 
Ee eee 200,000 10 
a OO” ee eee --| 1,000,000 5.60. 
ES EE ee er res 200,000 5 
CDN WAR cnwrercasnuetewscens 2¢0,000 5 
| Sn eae : 300,000 15 
ke eee eee neers eer 200,000 7 
RE eee eee ee aaa 200,000 5 
| ere sion 200,000 10 
Fensers joint Stock.......<ccsvs. 7 100,c00.-)—s 10% an, 
Farragut .......- ae ae eserancari dada 200,000 7 
oS eee 204,000 7 
(  h — eae _ 150,000 5 
i... YS ee eee aia 150,c00 6 
OS ee eee ee 200,000 5 
See ee ae 200,000 10 qr 
oe ee ee ee 500,000 15 
German-American...............- .. 1,000,000 5 
Glens Falls. cccsccesce ocescesese 200,000 5 
2” See -imcnadnne wee ween 200,000 10 
RN in cnacevnennset ete eeu — 200,000 te 
OO ee ee i 200,000 5 
eee Se rene 150,000 10 
SEE ocncewvanas< Ssan ap ehawmaan 500,000 5 
Hoffman ....-. i a AS ee ieee 200,000 5 
FSOING..<2s0 © Sesescecs coscocesoocs 3,000,C0O0 5 
ESR re eee a ae 150,000 5 
Oe ee 500,000 f 
Importers and Traders....--.. ae 200,000 6 
OS ee ee 200,000 ¢ 
Se eee bee 200,900 5 
Knickerbocker ...........<<.«- dante 220,000 5 
EE SO on con conniwaesbecurn 150,000 10 
Lafayette Vinkwahwiegwaecdebe ais mii 150,000 10 
PE diigisrknincoemocmhanennen tae 200,000 5 
ES SEES See ae a : 150,070 5 
Long OES SS Sa eee 200,000 10 
SEE civiencwsondcacacwenns — 300,000 5 
NIN i oa.ccanin seme manweatiaeksse 250,000 7 
Manufacturers and Builders...._._-- 200,000 6 
CN ane Jancnapanacume 150,000 10 
Mechanics and Traders-............-. 200,000 10 
OO aS ee 2C0,000 5 
I ccs lear an eh lela cob he bs 200 ,c0o 10 
SOE ee ae ee 300,000 3% 
DT i tininkecmackeneiweuacakeun se 200,000 10 
NN anc incr ocecghintinaand wiotgsiaigis wi ease 200,000 10 
0S Seana 200,000 8 
New York Bowery... -..---- shee tan eske 300,000 15 
me ere ae 100,000 5 
New York Equitable................. 210,009 10 
See eee “a 200,000 10 
New York Produce Exchange -...._-- 200,000 33 
New York and Yonkers..............- 200,000 5 
PE on sotewwagenssucnavereaes< oe 500,c00 5 
DONE cciravnsnceespatcaeneswunwne 250,000 a 
NS ae eee 350,000 6 
Oswego and Onondaga........--..--- 200,000 9g an, 
EE ce tabedcciinedted deuadewenacwen 200,000 10 
a e Par ctatter adhesin earkctacdaneaneaes 200,000 10 
PL ch, ccna coin cennnewseoewe seas 150,000 10 
ON Siac naaenn mew naae 150,000 10 
EE Se Saree ee eee ee 1,000,000 10 
anes ua taemie eaty wirase waaeeeure 200,000 5 
Republic ......-.- piinaceoe mamta dates 300,000 5 
OS See ee 200,000 5 
OS ee ee ied 200,000 7 
Is caxcreuvudwevcweusddeuhnndnes 5 
ene ae pe ae 8 
See Se ay 7 
=. Nicholas..-..-.-... cee oe eee 5 
PI asic oniaw siawnn ened ° 
0) 
SS ER Se ee een ee ee 
IR cw acus cage wdesinn mee = 
IT NN nineeccwacniem 
WEEE NOWY « acdnenvcunenstenes 
IEE iciccckuatoeccedandeseeuan 
RN a ie ee ce i - 5 cea te eee earaes 
CEE ee ee eee <a ene ee ed eae ee eee 
IN na dutidondaGuawnndawa wal asa apa Jabs weaaciee ete 
Dc ters cincadete aahevectndabeinen anaes wuawek© a 
I a I 
SL ccncuennaboaiedaakiwewduktddadéuwaetioswdindesyereadued ou 
ee ees soups dich east aos hiv a Stable Sialic ‘ 
ee I NN. Uv aeeuenvae pena ewer eee 


not of each share, but 











o ui 
= om 
c C. 
> N 
t % 
$25 = $119.30 75 
100 141.29 95 
50 177 67 151 
100 106.62 81 
20 105.23 73 
100 141.53 1060 
> 1¢ 52 Itt 
I go 
25 223 
17 209 
Too 175 
Ico —_ 
2 184 
7 203.50 170 
100 176.90 150 
3 113.05 75 
5 184.66 50 
100 160.02 130 
100 173.00 IT5 
100 117.94 81 
40 273-35 250a248% 
30 172.32 123% 
50 115.22 108 
17 168.91 130% 
100 127.00 112% 
10 173.03 124% 
10 156.88 122 
100 122.38 804 
2 120 
: 70 
100 295 
I 145% 
5 III 
IO _ 
1X 132 
15 65% 
5 97% 
170 
100 118 
50 100 
ft 100 
25 97 
° 123 
5 115% 
i 85 
150 
40 111% 
82 
50 157 
100 100 
25 101% 
185 
25 96297 
100 115}2 
100 130 
sO 169g 
25 190 
° 2 
5 166 
) 60 
50 150 
5< 210 
37% 132 
25 220 
100 100 
35 193 
10 170 
100 gt 
100 82% 
50 106% 
100 80 
25 139% 
100 —_ 
25 250 
100 152 
5° 194.03 101 
20 250.39 2 
so | 178.57 155 
5° 137.41 go 
100 128.65 95% 
100 111.99 83% 
100 141.84 113% 
25 212.25 195 
100 168.16 130 
100 162.62 116 
: 24.97 98% 
25 188.04 167 
50 175.87 120 
100 147.08 110 
25 226.59 175% 
25 204.00 171 
> 249.04 182 
10 172.00 120 





sid. Asked. 


° 240 245 
none as sess 8y% 
145 150 

268 270 

pestiacwen ee 153 
writciniintiniaaina 13t 133 
- ---- 194 195 
ieieetaes 50 58 
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HARTFORD—LIFE. 
Ett EE Ie a ee ee A OE ERNE Ae RE A 400 
Ch Oak Ee Ne Se nS 113 id 
C ae ee ee a ee Se Eee orn 95 100 
Cor ntal eS ee er Scouse wien 
Har ee EEE ie ee ae a ee re 60 
R “he ee Tee ee 100 ‘ 
I EE ery eee ee ee EE ee ee 175 175% 
PHILADELPHIA. 
Par Latest 
Value. Sales. 
Fid OY cecceser ceee +cenesesenuseesed oooces $100.00 105.0 
Un ss Ea a AD EI EEE eee x 10 
Insurance Company of North America .....-..........-.- I ) 34. 
Fale DIR i binetiensueknnnbiamena sens animmnewe Sica ib ininiotat inde 50.00 315.00 
St. Louis 
Paid up. Rid. Asked. 
An NI a iiss: icine thealaaecah tateiiacninp sctamiamnintndi i a 2 19% 20 
Boatmens Insurance and Trust company.-.........-----.----- 4 4 5 
ER a ee ee ee ee eee ae en ee eee eee es 100 go 
Cc DitassakddceetdasCotamidebanaabeeniens - 100 40 : 
A Lee ee ey Ce ae a eee 10 80 Bs 
Je tie 2650 886 SSSR Sees cee coca sees seseaeueesee cues esse 10 8o 
Lur lena COE iticawitsdawwind Gemwannewes 100 75 
PIII cia. cite eid dintoncnth ae bee bates tied wkiditei 100 75 80 
Pa ececcoecoesceesesso ) Is 2 
P ee ee a Ee ne ee 100 62% 6s 
ot. | Bowes cccecces coccosseesew once ccescese sesceusesens 1X 65 70 
Unit Os 6 cic cocednwtt-bheneeeewedetene dee eeenEsanonne 10¢ 65 7° 
NEW ORLEANS. 
Bid. Asked. 
ee » 63.50 65.00 
( RR ea ee eee 43.50 50.00 
I DUE COR. oc cdeddawiovcs 90.50 
Fir i vain -abtiesescls pcan dean acd . 40.0% 
CPECIED csv cee eitucddewseed Khon ence ntnstane dene petee 54.00 60,0 
NII ccleaner inci 17.50 : 
Re ee Ce ee A Oe 44- 
Mer ME econ cosesese ooo - -- 41,00 
Me a SE are a eee ee 04.00 05.50 
New O s ineurance Asocwtion .............6.---- 23.00 24.50 
New Orl a a ae a ee en ee ee 2 0 27.00 
Pe SS ee eee ens 7.00 
a na ia cidinanaeeenncedaasaubiasbinnetine )1.50 
RICHMOND. 
is 
So Bid Asked. 
p- 
City 100 82% 
Co | Ee 25 I 20% 
O) I) i ne alle . 100 75 
R 1} Associatio®...<...<.<0. —_ — 25 fal 18 
Virginia Fire and Marine----- en pamaeeas, 2me 37% 41 
Virgi DIE 2 aepinlinie sigalnaaeaanne 1 100 
ES RTs 2 casi. nde cinci ads manadeaaonans — 25, 814 29 
BALTIMORE 
Bid. Asked. 
Ass ted Firemens acamsiiditensetitn tatiana Wink im 6% 
Baltimore Fir 24% ile 
EI canna édekvWucieseeeaameEresns 45% 45% 
EE ee EL A Oy nN ee ee ee ee ¢ 6% 
Mary I iis a seacadinie bate ceenaiebninammigamdaiedet 4% 5% 
Me s Mutual whiiad 54 60 
N Dicscddeddeat dated ewunessscescuuek a re 10 
MOBILE—FIRE. 
Bid Asked. 
Citizens Mutual---.- ‘siding tolainlbg : _— , 50 55 
I NE I ihn in cenininncumanaeeete 7} 10 
N ile Fire Department-.-.......--.-.- cinwiwun win ae io Ee 20 
OE ee : akniesaaedids lam miisiin anaes —, 63 
Planters and Merchants. .............--...-- 82% 87% 
RSE NR oe Oa a ny ne ee OE re eres 874 30 
Wa els ale A SR a ickksdddctnnusdseecsepes 373 40 
MoBILE—LIFE. 
Bid. Asked. 
SS EA TO LAR A A, ROT TT ‘ 125 13 
NN EE HE ee iran, wn areata aes ree beens 10 15 
Mobil = 7 ecco wee eceeceso secs coceese coes 5 5S 
CANADA. 
‘ Pat Paid up. last Sale 
alue. Per Cent. 
Ree Re Ae OE pinion cam oskeVedinbdsn nis + awewke 100 2 100 
RE ee em ae 50 122%-124 
Canada Agricultural ..............- aL eae ee: 100 10 103 
ES SE EE ER cee eee ee .- 400 50 s 
Ct Ce MD BED cic ccdestdncnd cusdeenadonnes 100 25 10 
OE See en er er eee 100 10 107 
NE SS SUED ccnideenscesebuawod ceueeeeseGemanntdidue 100 10 100 
NTT Oi a i hei geblias . 100 10 gt 
nt, RR nea wae ekebbas 1c0 10 100 
ON ee ee ee ae 60 75 75 
Quebec Fire...-.- ers ERENT a ee ee ey to Le 400 130 120 
Quebec Marine. ............. asinel Scacanaaancanailaen - 100 40 100 105 
Queen City Fire ...-- cites ewe ae 10 100-105 
Royal Canadian ................. 100 10 94% 
EE ee ee EE eee newe 100 go 
Sen Mutual Life................ ee es Ee 100 10 102% 
Western Assurance - Pier a Ae ee rt Se Ce, Sn 40 20 147 -148 
BRITISH. 
Par Value. Paid Up. Latest Sales. 
British and Foreign Marine..........--.-.--- 320 £4 £13% 
RIED SRI nods hecdectseobescrcenieenes 50 5 15% 
EE ae ae eee aE ee ae Oe DO 100 50 68 
ND Sn occ edna biiads ati mabeunmnlemeu iis die TO 25 III 
Lancashire -..- niacin amieraecauiaarae wieehmaee an 2 7h, 
London Assurance Corporation.---.-......----- 25 12% 61% 
I Te a ee isin’ . 25 2% 2% 
Liverpool and London and Globe-........----------- 20 2 12 1-5 
EE SE CIE EI EER ee ee ea ee - 100 5 38% 
N 5° 6% 44% 
Que 10 I 3 1-16 
R 20 3 16% 
Sx 10 I 2 9-10 
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WILL BE ISSUED FEBRUARY 1. 
THE SPECTATOR 


INSURANCE CHARTS 
For 1877. 


rhe attention of Insurance Companies and Agents, and of the general public, is directed 


to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis of the 


CONDITION AND STANDING OF ALL THE FIRE INS 
COMPANIES DOING BUSINESS IN NEW 
VORK, JANUARY 1, 1877. 


Ihe figures of these Charts are taken wholly from official sources. 


No. 1. Of the New York Joint Stock Fire Insurance Companies. 
No. 2. Of the Fire Insurance Companies of other States doing 
Business in New York. 


These statistics, as every agent knows, are of the utmost importance to his business ; 
therefore orders should be sent at once, to be sure of prompt delivery. The above Charts 
are printed in the most elegant style, on the very best of paper, in two colors, and are 
beyond question, 

STATISTICAL CHARTS EVER PRODUCED. 


THE MOST ATTRACTIV# 


The character of these publications 1s well known; they contain not only the only com- 
plete and correct statistics ever presented in chart form, but they are issued in advance ef 
publications from all other quarters whatsoever. 
PRICES: One Chart, 25 
Charts, $15; 
These Charts are also published on Bristol Board, sent postpaid by mail for 50 cents each. 


cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 


One Thousand, $100 


THE 


FIRE REGISTER 
AND INDEX 


ro THE 


RESOURCES, CONDITION AND STANDING OF THE PRIN- 
CIPAL AMERICAN FIRE INSURANCE COMPANIES, 


for 1877. 
Compiled from the sworn Statements to the New York [Insurance Department. 


Containing a detailed list of the Capital, Assets, Liabilities, Income, Expenditures and 
actual condition of over 200 Fire Insurance Companies, 

It not only is a complete Index to the condition of the leading companies, but it com- 
prises also a REGISTER OF INSURANCE EXPIRATIONS, which renders it a handy 
book of reference which will survive the fate of Calendars, Blotters and other advertise- 
ments, and will be carefully kept to the end of the year. 

The Register and Index, durably mounted and bound in imperishable covers, in con- 


venient pocket form, will be supplied at the following prices: 


$10.00 
60.00 


One Hundred Copies, 
One Thousand Copies, 
$250.00. 


Single Copies, . ‘ ' $ .25 
Fifty Copies, . . 7.00 
Five Thousand Copies, 

On orders of one thousand or more, two pages or advertisements will be inserted without 
extra charge. {28 Send your orders early. 


THE SPECTATOR COMPANY, 


Publishers. CHICAGO, 


NEW YORK. 





30 








AGENCY WANTS. 


Y THE MANHATTAN 


ou... 


Company of New York, a State 

\gent for Tennessee. Address, M. S. JUDAH. General 
Agent, Chicago. 

ANTED, AGENTS IN THE STATES 


\ 


ot Ilhnois, Indiana, lowa and Wisconsin, for the 
New Je rsey Mutual Life Insurance Co. of Newark, N. 5. 
Liberal inducements to good men.—Address O. EF. MOORE, 
Manager, No. 99 Washington Street, Chicag 


ANTED.—MUTUAL BENEFIT LIFE 


W 


INSURANCE CO. of Newark, N. ] Chicago 
Giiices: Portland Block, No. 68 Washington Street First- 
class AGENTS only.--Apply to the State Agent, S. T. 
KING, 


V ANTED, COMPETENT AGENTS IN 

State of Illinois, for a first-cla 
Insurance Company. 
Address, O. W. BALLARD, State 
1 Washington Street, Chicago. 


ss New England Life 
Liberal commissions will be 1 


ullowed. 
\gent for Illinois, No 


A GENTS WILL FIND IT TO THEIR AD- 
vantage to correspond with E. DUNCAN SNIFFEN, 
No. 72 Astor House, New York, as he 


ties for placing lines of insurance in promptest lk 


has unusual faciii- 
3$-paying 
companies on risks in any part of the United States or the 
Canadas at very /owest rates. 


\ ANTED, BY 
F General Life 


THE CONNECTICUT 


Insurance Company of Hartford, 
Conn., as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance. Address, 
with reference and experience (if any), the COMPANY, at 


Hartford, Conn, 


AGENTS. 


is th 


i FIRE 
Remember 


only reliable Safety Match manufactured. 


INSURANCE 


that the American Parlor Fusee 


Endorsed and 


recommended by the National Board and all prominent 
underwriters Send for circular to the AMERICAN 


FUSGE COMPANY (Limited), Erie, Pa.; or 263 Broad- 


way, New York.—Agents Wanted. 

VU ANTED, LOCAL AGENTS, IN THE 
Kansas, 

Nebraska, for the Phoenix Mutual Life Insurance Company, 

Hartford, Conn,—A. G. FOWLER, Supt. Western De- 


partment, corner Clark and Randolph Streets, Chicago, Til, 


I Agents. 


and will take applications, and want ¢ 


States of Illinois, Missouri, Iowa, and 


of 


LIFE 


essful men who 


INSURANCE 


can, 


MPORTANT TO 


Active and suc have, 





1 territory in the 
States of New York, Pennsylvania, Ohio, Indiana, IlIlinois, 
Iowa or Missouri are invited to correspond with the UNION 
CENTRAL LIFE INSURANCE COMPANY. The 
Union Central makes a specialty Life Rate En- 


about five years 


of 


dowment Plan, and, after an experience of 


the 


it can recommend its Life Rate Endowment Policy as the 


best. Agents find it the best plan to work. The Union 


Central is one of the most prosperous life insurance com- | 


panies in the country of its age. Assets over $1,250,000,00, 


Address N. W. HARRIS, Secretary, S. E. 
Central Avenue, Cincinnati, Ohio. 


irae WISHING TO OB- 


tain reliable information concerning the standing and 
condition of the Companies they are insured in will find it to 


their advantage to consult with the 
LIFE INSURANCE INTELLIGENCE BUREAU, 

CHAS. J. HARTMANN, Manager, 252 Broadway, 
New York. 


P. O. Box 484. 


ninsel, Francis N. Shepard. 


torney and Ce 


THE SPECTATOR. 
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Py tipebedy RS ASSOCIATION OF 
/ NEW YORK. RESOLUTE FIRE INS. CO., 


New York, capital $ COMMERCE FIRE INS. 
CO., of New York, capital § AMITY INSUR- 
ANCE CO., of New York, capital $ ’ This Associa- 
tion issues a joint policy Application for agencies may be 
made 7x writing to SATTERLEE, BOSTWICK & MAR- 
TIN, General Agent r the United States, Nos. 169 & 171 
Broadway. New York City 
oe - i a ‘ 
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EW ENGLAND MUTUAL LIFE 
et INSURANCE COMPANY, 


N 


Accumulated Fund, Jan. :, 
SURPLUS DISTRIBUTED ANNUALLY, 
UPON THE CONTRIBUTION PL 

For terms, etc., ad her of the unde 
JOS. M. GIBBENS, 

Se ta 


rel 
DWIGHT FOSTER, 


$14,399,528 
IN CASH, 
AN. 


187 - 


dress eit 


W. C. WRIGHT, 
Actuary. 


tcal Examiner. 


( sunsel. 
W. W. MORLAND, M.D., Med 


| ; OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
NEW ORLEANS. 


SAMUEL M. TODD, Pyvestdeni 
ROBT. W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres’t. 
WM. HENDERSON, Secretary. 
Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


OBILE LIFE 


of 





NOW READY. 


SANSUM’S 
[INSURANCE DIGEST. 


Embracing ALL the cases on FIRE, LIFE, ACCI- 


DENT, GUARANTEE AND MARINE IN- 
SURANCE, decided in England, Ire- 
land, Scotland, Canada, and the 
United States, 

FROM THE EArRLit PERI I YEAR 187 


By O. B. SANSUM, 


One large Imperial 8vo Vol., nearly goo pages. 


PRICE, $8.00, NET. 


INSURANCE COMPANY, 
MAURICE McCARTHY, : - = President. 
li. M. FRIEND, - - - - -  - Secretary. | 
SHEPPARD HOMANS,- - -— - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 
TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
| ROBERT H. PRUYN, President, 
TAMES HENDRICK, Vice President, 


cor. Fourth and | 


WALTER BROWN, Secretary. | 


New York Office, No. 4 WARREN STREET, 


J. A. TABER, 


L IFE AGENTS. 


Uanager of General Agencies. 


Active, reliable men can secure liberal contracts direct 
| with the COVENANT MUTUAL LIFE INSURANCE 
| COMPANY of St. Li his Company is the oldest in 


uis. 


the West; purely mutual, desirable plans, prompt in pay- 
} 


ment of losses; a conservative and popular Company. 
(2 CorRRESPONDENCE INVITED. 4&9 
Address the Company, 
ODD FELLOWS HALL, 
St. Louis, Mo. 


The immense growth and importance of the insurat 
interest in this country, have ut nd for works 
which would aid in the transact liti- 
gation connected with that interest, w h demand has beer 
met from time to time, by treatie 1 digests upon different 
branches of the law and by treati stating t 
common to all the different branches, t not attempting to 
give what is now considered indispe able in a good law 
book, viz.: references to the Enrire B A 
Ca 

Chis book, the publication of ich we now announce, is 
the first attempt which has been made to do tl and the 
digest form of treatment has been adopted, as being more 
easy of reference ard as permitting a Fut STATEME OF 
Facts CONNECTED WITH Eacu ( 

The plan of the author has be st ascertain tk 

| thing in controversy; chen to state the facts briefly, but 
| clearly, which give rise to the litigation ; and finally the de- 
cision of the court upon those fact Ihe arrangement is 
| such as to group all the cases embodying a common principle 
| together, whether on Fire, Life, Marine or Guarantee Insur- 
ance, and the advantage of this will manife n it is 
} 
| remembered that a solitary case arising upon a marine risk 
may have a dozen supporting decisions, made in cases in- 
| volving Fire and Life risks, the / ple being identical in 


| all three. 
We believe the book to be 

| 

INDISPENSABLE TO THE LAWYER AND 

JUDGE, because it is the only one which 

| entire body of the law of insurance, It is 
| 
| NECESSARY TO THE INSURANCE AGENT, be- 
of his busi 


giv es the 


cause it greatly facilitates the trans iness 


| and assists in the adjustment of losses ; an 
USEFUL TO ALL WHO INSURE OR ARE IN. 
| SURED, because it enables them to find readily a « 


statement of their rights and liz 


lear 





Orders should be addressed to 


CALLAGHAN & COMPANY, 


| Law Booksellers and Publishers, 


HICAGO, 


| ' 
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ANTED. | 
FIRE INSURANCE AGENCY, 
At CHicaco. 
Ky RESPONSIBLE parties, whose references are of the HiGHEsT 
Address, 
FIRE INSURANCE, 
Care THE Spectator Company, 


character. 


159 La Salle Street, Chicago. 





DIVIDEND NOTICES. 


Orrice or Trt | 
——- FIRE INSURANCE CO., 
a No. 201 BROADWAY. 


New York, December 27, 1876. 


The Board of Directors of this company have this day | 
declared a semi-annual dividend of SIX per cent, payable on 
and after January 2, 1877. 


P. NOTMAN, 


Vice-President and Secretary. 
OFFICE OF THE 
AMILTON FIRE INS. CO., 
No. 11 WALL STREET. 
New York, December 13, 1876. 


The Board of Directors have this day declared the usual 
semi-annual dividend of FIVE per cent ; also an extra divi- 
dend of FIVE per cent (10), payab'e on and after January 1, 


Transfer books closed from 2oth inst., till January 2, 1877. 
D. D. LEEDS, Secretary. 
en FIRE INSURANCE CO. 
» 
No. 152 Broadway, 
New York, December 20, 1876. 


A Semi-Annual Dividend of Eight (8) per cent is this day 


declared, payable 2d January. 


JAMES YEREANCE, Secretary. 





MERE MENTION. 


—Efforts are making to organize a fire patrol in 





Indianapolis. 
° - | 

—Some improvements to the Hartford fire depart- | 
ment are in progress. 

—Cleveland, Ohio, is to have the Scott-Uda ladder | 
which was exhibited at the Centennial. 

—For particulars as to the condition and standing of 
fire insurance companies see advertisement. 

—Mr. L. W. Rose is the very efficient and obliging 
agent of the Universal Life at Richmond, Va. 

—The Merchants insurance company, of Newark, 
has declared a semi-annual dividend of six per cent. 

—Have you purchased indemnity? For information 
regarding the company you are insured in see page 37. 

—If your life is insured, see advertisement elsewhere, 
relating to the standing of the company whose policy 
you hold. 

—Mr. W. B. Sears, of Boston, will retain the agency of 
many of the companies formerly represented by Sears 
& Bowers. 

—Insurance companies wishing agents in Chicago 
will do well to notice the card of ‘‘ Fire insurance "’ in 
this number. 


—The Il-gislature of Massachusetts, at its next ses- 
sion, will be asked to incorporate a steam boiler insur- 
ance company. 

—The assignee of the State insurance company 
of Hannibal, Missouri, made a dividend of thirty per 
cent on the 23d ultimo. 

—Mr. George W. Montgomery, of Chicago, will 
look atter the interests of the Underwriters Association 
of New York in that city. 

—The western department of the Girard insurance 
company has lately added to its working force, Mr. W. 





F, Fox, the well known adjuster. 


—The Fairfield Fire insurance company, of South 
Norwalk, Connecticut, has appointed George D. Dor- 
nin its agent for the Pacific coast. 

—Alfred T. Colony, of Keene, New Hampshire, 


whose life was insured for $20,000 in the Mutual, of | 


New York, shot himself recently. 
—The 


London and Globe insurance company, has been re- 


Philadelphia agency of the Liverpool and 


moved to Third and Che tnut streets. 

—The fire «larms in Poughkeepsie last year num- 
bered sixty-seven; the amount of property destroyed 
was $31,990 and the insurance $26,575. 

—An exchange asks ‘‘ Why not have the Paris fire 
brigade in all places where people congregate ?"’ As- 
sure us that it is ubiquitous and we will. 

—Liabilities $50,000, assets $10,000 is the estimated 
balance sheet of the Kansas Insurance company, 
which has recently made an assignment. 

—Mr. Henry Esler, of the Kmeckerbocker Fire insur- 
ance company, died last month. He had been in the 
employ of the company nearly fifty years 

It is reported that Mr. J. W. Kinsley, late of the 
Faneuil Hall insurance company, has been offered the 
position of fire marshal of San Franc sco. 

—THE SPECTATOR Fire Chart, showing the ec ndi- 
tion and standing of all the New York joint-stcck fire 
insurance companies will be issued on February 1. 


—dAn effort, which seems to have some determination | 


behind it, is making in Minnesota to bring co-oper- 
ative deluders to book. The effort deserves success. 


—Messrs. Shepherd and S:illman have been ap- 
pointed agen's for the Mobile Fire Department and 
Firemen's Fund insurance companies at Oswego, N. Y. 

—Upwards of $8,000,000 have been ex;ended in 
new buildings in Chicago during the past year. These 
buildings would have cost fully 25 per cent more in bet- 
ter tim s 

—The Armenia Fire insurance company, of Pitts- 
burgh, which was organized in 1872, his retired trom 
the agency field, and will hereafter confine itself t» 
local business. 

—Mr. Thomas Hutchinson Baylis, the famous life 
underwriter, of England, died recenily, at the age of 


—The Buffalo German insurance company celebra- 
ted its entry into its new building on the 8th ultimo by 
which, it is said, the people of 
Buffalo honored as the company deserved, and enjoyed 


a ‘‘house warming’ 


as it desired. 

—The Berlin-Cologne Fire insurance company has 
recently commissioned an agency in California. It 
has a capital of $1,500,000, only $300,000 of which is 
paid, the remaining $1 200,000 consisting of stock- 


holders’ notes. 
| 


| surance company suffeis another change. 


| 
| 
| 
| 
| 


The Chicago agency of the John Hancock Life in- 
Mr. George 
B. Dening resigns, and is succeeded by Mr. A. N. 
Nicholds, who will also have charge of the rest of the 
state of Illinois. 

—It is reported that Insurance Commissioner Leslie, 
of Kentucky, will not permit the Home insurance 
and banking company, of Texas, to do business in his 
state, basing his retusal on the ground that at home it 
does a bar king business. 


—Mr J C. Jennings, who, for some years past has 


| been connected with the agency of Mr. Geo. C. Clarke 


in Chicago, has lately removed to San Francisco to 
take charge of the agency in that city of the Manufac- 
turers insurance «ompany of Boston. 

—The Ohio Fire insurance association of Cincinnati, 
with assets of $792,809, is a new combination formed of 
the Citizens, Globe, Eureka, Union and Miama insur- 
ance companies of Cincinnati. It is the purpose of 
the association to do business only in Ohio. 

—No.ice has been given in the St. Louis papers of 
the removal of Charles E. Ross, general agent of the 


| Citizens insurance company, of Newark, and of the ap- 


pointment of Mr. H. H. Hobbs, who heretofore has 
been a special of the company, in his place 

—The Boston Herald is sensible when it says: 
‘* Suppose we had a law that when a fire caught from a 


| defective flue, the name of the builder should be pub- 


53. His life had been a very busy one, but not uni- | 


formly successful. 

—THE SPECTATOR Fire Chart, showing the busi- 
ness of fire insurance companics of other states doing 
business in New York will be published February 1 
See advertisement elsewhere. 

—Mr. E. L. 
past a solicitor in Cincinnati tor the Union Mutual 


Lowrie, who has been for some time 


Life insurance company, has been appointed general 
agent for Ohio tor the company. 

—The Dodge County Mutual insurance company, 
of Wisconsin, has made an assignment, and the spe- 
culative policyholders who gave notes for their pre- 
miums are to be called upon to pay. 


lished in all the papers fora month. There wouldn't 


be so many detective flues, we would like to wager.” 


—Little Rock, Arkansas, has been visited by three 
very destructive confligrations during the past month, 
and has suffered the loss of much of the business part 
of the town, and many dwellings. Scarcity of water 
and inadequately equipyed fire department were among 
the troubles. 

—The building law of St. Louis is violated by the 
erection of fame buildings in various parts of the city, 
and the authoriies don't interfere. This is the first 
chapter. ‘The substance of the second chapter can be 
guessed and will doub less soon be written unless the 


| laws are enforced. 


—Mr. Oliver Ditson, the well known music pub- 
lisher, has been elected vice-president of the Shawmut 
insurance company, of Boston. It is said that this 
election is merely to give a tempory head to the com- 


| pany, as Mr. Di:son has had no experience to qualify 


—The report of the London (England) Salvage Corps | 


shows that the organization has rendered valuable 


assis ance tothe Metropolitan Fire Brigade in prevent- 
ing the spread of fires and in saving property. 
—Philadelphia has a company, recently organized, 
to insure real estate titles. 
know what hazard there can be about a title which is 
not certainly worthless, except in very rare cases. 
—Robert E. Jenkins, assignee of the Globe insur- 
ance company, for the use of Hollinshead & Buck- 
man, has commenced an ac'ion of assumpsit against 
the Empire insurance company, of I!linvis, for $3,000. 
—The Boston friends of Mr. Henry E. Bowers com- 
plimented him wi:h a banquet on the eve of his depar- 
ture from Boston to New York to enter upon the duties 
of his position as American ma.agcer of the Guardian. 


—A young man in Boston was insured in the Na- 
tional Life, of Vermont, for $10,000, for the benefit 
of his mother, and died within thee weeks after the 
policy, on which he paid a quarterly premium, was 
issued. 


him for the place. 
—Mr. Leland Stanford, president of the Pacific 


Mutual Life, of San Francisco, has resigned, and is 


| succeedei by Mr. J. H. Carroll, who for some time 


It would be interesting to | 


past has been the vice-president. Mr. George A. 
Moore, well known as the former secretary of the 
Missouri Valley Life, of Leavenworth, succeeds Mr. 


| Carroll in the vice-presidency. 





—The failure of Joseph A. Moore & Brothers, luan 
and insurance agents of Indianapolis, Indiana, was 
announced early in December. The liabilities are 
said to be about $400,000, and the assets nearly 
$1,000,000. They had been extensively engaged in 
real estate transactions. Among their creditors are 
several residents in eastern cities. 


—Mr. Thomas Graeme, who for the past year has 
acted as special agent of the Commercial Union ir- 
surance company, has transferred his services to Messrs. 
Barbee and Castleman, managers of the Royal and 
German American at Louisville, Ky. Mr. Graeme is 
well known in the southern states as a former agent of 
the Liverpool] and Londvn and Globe. 
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—The vacancy in the secretaryship of the Virginia 
State insurance company, caused by the death of Mr. 
Christian, has been filled by the election of Mr. Wil- 
liam Willis, Jr., to the office. This must leave a 
vacancy in the Virginia Fire and Marine, of which Mr. 
Willis was secretary. 

—Judgment has been rendered by the Hudson, 
N. J., Circuit Court against the New Jersey Mutual 
Life insurance company on a policy issued before the 
war, which the company contested on the ground that 
it lapsed by the non-payment of premium after the 
beginning of the war. 

—Detroit papers report that the tugmen who depend 
upon marine disasters for their profits are much dis- 
satisfied because the past season has furnished them 
so little employment. The interests of these tugmen 
and of lake underwriters are not identical, and the lat- 
ter are in a cheerful mood. 

—The Royal Canadian Fire insurance company is 
to be congratulated on the character of its New Orleans 
representative, Major Douglas West. Major West is 
the right man in the right place, and he selects his sub- 
ordinates with a view to their reaching the standard 
which he has erected for himself. 

—Hartford is liable to a water famine if any serious 
accident happens to the pumps which supply the reser- 
voir. Are there not enough fire underwriters in Hart- 
ford to secure an abundant water supply? Or is thisa 
demonstration of the old saw about ‘‘ shoemakers’ 
children and blacksmiths’ horses ?”’ 

—Mr. Henry P. Duhurst, president of the Firemens 
insurance company of Baltimore, died last month at 
the age of 64. Mr. Duhurst had been connected with 
the Firemens nearly forty years, and had been its presi- 
dent fifteen years. He was regarded as one of the 
most skillful firemen in the country. 

—Mr. Israel Putnam, of Mobile, formerly as-ociated 
with Messrs. James H. Low & Son, of Atlanta, Georgia, 
represents the Fire Association, of Philadelphia; the 
Westchester, of New York, and the British America, 
of Canada. If Mr. Putnam achieves all the success 
we wich for him, he will be satisfied. 

—Joshua B. Gates, formerly well known as a suc- 
cessful agent of the United States Life insurance 
company, has been in various kinds of hot water fir 
some years past, and has recently been pronounced 
insane by a commission appointed by the Court, at the 
request of some members oi his family. 


—The many friends of Capt. E. E. Ryan, of Chica- | 


go, will regret to learn that ill-health has again com- 
pelled him to leave his desk. Capt Ryan has gone to 
southern California for the winter, and the best wishes 
of THE SPECTATOR and his many other friends, for 
his permanent recovery, will follow him. 

—‘‘ Was a clever young man, respectably connected, 
but was addicted to betting, and of late had been spec- 
ulating heavily in stocks,’ is the explanation given of 
the embezzlement with which Arthur B. Glass, a teller 
in a bank at Montreal, is charged, and for which he is 
in jail awaiting trial. The inevitable end of such a be- 
ginning. 

—Several of the agents of the North America Life 
insurance company called upon Mr. Sylvanus Lyon at 
his home in Springfield, New Jersey, on Christmas 
night, and presented him with a handsomely engrossed 
copy of resolutions adopted by them on the occasion 
of his resignation of his position as superintendent of 
agencies of the North America. Mr. Lyon entertained 
‘*the boys”’ in a happy manner. 

—Mr. M. Stewart Judah, the agent of the Manhattan 
Life insurance company, reports the following case: 
On December 21, 1864, Mr. Jacob Friedman took out 
a policy of $5,000, common life plan, on which the an- 
nual premium is $187. The cash dividend on this pol- 
icy is $74. On the same date as above he also took out 


a policy for $5,000 on the ten year life plan (which was 
paid up in December, 1873), and on which he receives 
a cash dividend of $74; thus the net amount required 
to carry $10,000 insurance is only $39 cash. 





—Governor-elect Robinson of New York, and Gov. | 
ernor-elect Rice of Massachusetts are members of the | 
board of trustee; of the Mutual Life insurance com- | 
pany of New York. ‘The graceful compliment of a| 
dinner was tendered to them by their co-trustees, and | 
an evening was agreeably spent at Delmonico’s on the | 
13th of December. | 

—There is room for sorrowful doubt whether Staaden, 
the Chicago incendiary, will be properly punished for 

On his third trial recently had the jury dis~ 
There is, however, some comfort in the re flec- 


his crime. 
agreed. 

tion that he has spent a considerable portion of the 
past two years in jail, and has spent a large sum of 


money in his defence. 

—The Home Insurance and Banking company, of 
Texas, sued Benjamin H. Seligman, of; Chicago, for | 
$15,000, and to recover possession of books and papers | 
which it was alleged belonged to the company, and | 
were unlawfully retained by Seligman. Subsequently | 
aconstable attempted to levy upon Seligman’s prop- 
erty, and a fisticuff ensued. 


—The Susquehanna Mutual Fire insurance com- 
had occasion to make some allusion some months ago, 
has recently brought suit for libel against Mr. H. Bar- 
ring, of Wilkesbarre, for pronouncing the company a 
fraud and its promises worthless. If the Pennsylvania 
insurance reports are accurate, Mr. Barring will have 


no difficulty in establishing the truth of his allegation. 


pany, of Millsburg, Pa., to which THE SPECTATOR | 


—James H. Low & Co., insurance agents at Atlanta, 
Ga., have removed their headquarters to the Centen- 
nial building, which affords a desirable situation for an 


insurance office. But location is of minor import- 
ance to a firm which commands the influence in 
business circles which this firm necessarily com 


mands and richly deserves. We congratulate the Fire 
Association, of Philadelphia, on having this firm for 


its representatives. 


—Mr. John O. Wilson, who has lately assumed the 
management of the northwestern department of the 
Mobile Underwriters, has made the following appoint- 
ments, as local agents: At Chicago, Mr. I. J. Lewis; 
at Indianapolis, Messrs. Greene, Ferguson & Co. ; at 
Cleveland, Messrs. Hudson & Runnel; at Toledo, 
Mr. Wm. H. Alexander. The company will probably 
do well in the hands ofthese agents, who are under- 
writers of experience. 


—Mr. George E. Wagn r, for some time past secre" 
tary of the Philadelphia Fire insurance company, has 
resigned and accepted the general agency for Illinois, 
of the Massachusetts Mutual Life. Mr. Wagoner will 
carry with him, in his new position, the good wishes of 
many friends and co-laborerers in the business. Col. 
R. B. Beath, of Pottsville, well known in insurance 
circles, has been appointed secretary of the Philadel- 
phia in place of Mr. Wagner. 





—The National Fire insurance company of Baltimore 
has lately increased its capital from $100,000 to 
$200,000, and with a surplus of $86,000 starts out to do 
The company has entered | 
as its representatives in| 
Chicago, Messrs. Thomas and W. A. Goodman. | 
Both Messrs. Goodman and the ‘‘ National’ are 
congratulated. The company will soon comply with 
the laws of the state of New York. 


a limited agency business. 


Illinois, and has selected 


-Mr. Thos. R. Needles, auditor-elect of the state of 
Illinois, and his assistant Major Robt. M. Woods, 
superintendent of the Insurance Department, have 
signified their intention to make all insurance com- 
panies, doing business in that state, comply with the 
laws thereof. There a considerable amount of 
underground business transacted in Chicago at pre- 
sent which should be s‘opped, and also some companies 
which will bear looking into, and the new officers have 


is 





an opportunity to distinguish themselves. During 
Auditor Lippencott'’s administration wild-cat and 
underground institutions have held full sway un- 
molested. 


PROMINENT AGENTS. 





NDERSON & STANTON, GENERAL 

Insurance Agents, Equitable Building, 120 Broadway, 

New York. Correspondence solicited from responsible Agents. 
BS. Stanton. 


Anderson. Geo. A. 


LLEN G. FOWLER, Supt. WESTERN 

Department Phoenix Mutual Life Insurance Company, 
of Hartford, Conn. Office: Corner Clarke Randolph 
Streets, Chicago. 





and 


LLEN GIBSON, GENERAL AGENT 
HARTFORD ACCIDENT 
Office: No. 106 Fifth Avenue, 


for the Northwest, 


INSURANCE COMPANY. 


Chicago. 
A C. HUNT, MANAGER, 

e nati Branch Office CONTINENTAL 
SURANCE COMPANY, of New York. 


CINCIN- 
LIFE IN- 
Liberal contracts 


made with good agents. 


MANAGERS, 
ROYAL INSUR- 


& SON, 


the 


OHN S. LAW 
37 & rati General Agency of 
ANCE COMPANY of Liverpool, 


J. TEMPLE, FIRE INSURANCE 


I ° Office: Westera Union Building, N. Y. 


Agent. 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 


pee CITY FIRE INSURANCE 


E AGENCY. Established, A. D. 1866, WM. W. 
BUCKLEY & CO., Managers. No. 1 Montgomery St., 


Jersey City, N. J.—!nsurance eflected in New Jersey Com- 
panies and Agencies.—Correspondence solicited. 
FIRE INSUR- 


Chicago 


TRAIGHT & LYMAN, 
ance Agency, No. La Salle 
General Agents Standarc Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 


150 Street, 


and Missouri. 


— MICK BROS. & 


Only Reliable Companies 


FINDLAY, IN- 
surance Represented. 
Offices, No. 155 La Salle Street. 

W.G. McCormick. R. S. McCormick, H. 


D’A. Findlay. 


LEXANDER AGNEW, AGENT, HOME- 
STEAD FIRE INSURANCE COMPANY, of 
Watertown, New York. No. 179 La alle Street, Chicago, Ill. 
CO., GENERAL 


Agents and Brokers, No. 


F. HAMLINK & 


D. Life and Fire Insurance 


515 Seventh Street, Washington, D. C. 


to be! 


D. F. Hamlink. Wm. H. Brainard. 
DOLPH LOEB & CO., FIRE INSUR- 
ance Agency, 151 La Salle Street, Chicago, Ill. 


Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn. 
BALTIMORE. 
pn & CATHCART, GENERAL IN- 
surance Agents and Brokers. No. 16 Second Street, 
Baltimore. 
A. Roszel Cathcart. 


(opposite the Post-otfice). 
William R. Barry. 


H T. TOMLINSON, GENERAL INSURANCE 
e AGENT AND ApjusTER, No. 17 Madison Street, 
Memphis, Tenn. Special for Queen, London Assurance 
Corporation and Scottish Commercial ; and adjuster for Ten- 


nessee, Mississippi and Arkansas Established 1863. 
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HARTON, RIDDLE & CO., GENERAL 
INSURANCE AND Loan AGENCY, Terre Haute, Ind. 
I'he leading companies doing business in the United States 


are represented at this agency. 


VANS & CASSILLY, INSURANCE 


Agents, Brokers and Adjusters, Cincinnati, O. 


ENRY R. CHANDLER, FIRE INSUR- 
ance Agent. Represents Bangor Insurance Com- 
pany, Maine, and Mobile Fire Department Insurance Com- 


pany. 10 Pine Street, NEw York. 


J 


Baltimore. 


OSEPH SELBY, GENERAL INSUR- 
ance Agent and Broker. Office, No, 44 Second Street, 
Risks placed in first-class Companies at current 


ates, 


J 


1 
Vivania, 





AY D. CADY, GENERAL INSURANCE 
\ 


gent. No. 67 Fourth Avenue, Pittsburgh, Penn- 


gerenqeenig & BUCKMAN, No. 404 
Walnut Philadelphia. 1864.) 


Capital represented, $3,500,000. 


street, (Established 


INSURANCE COMPANIES.—I1 
make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 
to their assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
lerritory,as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Offfice, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 

Insurance Examiner, U. S. Commissioner, etc. 
Za. 


Canada, 


O 





D. HAMMOND, AGENT, BRITISH 
AMERICA ASSURANCE CO., Toronto, 
BANGOR INSURANCE CO., of Me. 
La Salle and Monroe streets, 


of 
Bangor, 
Office: south-east corner of 
Chi 


- 


azo 


NO. R. TRIPLETT’S INSURANCE 


Agency, No. 118 North Third Street, Sc. Louis, Mo. 


AW BROTHERS’ INSURANCE 


Agency, No. 59 West Third Street, Cincinnati, Ohio. 


surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 


NSURANCE GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (base- 
ment), Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins. and Banking Co. of 
Lynchburg, Va. 
Geo. P. Treadway. Sam’! T. Cockey. 
Ss ITT & WALMSLEY, GENERAL 
Agents, Anchor Fire and Marine Ins, Co.; Hand in 
Hand Mutual Fire Ins. Co. ; Queen City Fire Ins. Co.; The 
Offices, Hall, Church Street, 


Canadian Lloyds. Ontario 


i oronto 


, Ont. 


EK J. KIRKSCEY, SUCCESSOR TO 
. General John C. Breckenridge and Doctor E, J. 


Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO. Office: Columbus, Ga. Cor- 
respondence solicited from General Agents who desire to 





work on liberal commission. 


— BEMENT & CO., GENERAL 
INSURANCE AGENTS, 


No. 171 LA SALLE STREET, CHICAGO 


AGENCY. 


SAFEGUARD INSURANCE COMPANY, N. Y, 


OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 


ANCE COMPANY, of Milwaukee. 
o00.00. Cash Assets, $895,481.34. Chicago Office: Union 
Building, No. 108 La Salle street. 


ARBEE & CASTLEMAN, MANAGERS} 
INSURANCE | 


Southern ROYAI 
COMPANY. Office at Louisville, Ky. 


Department, 


BORN & CLEMENT, SUCCESSORS TO 
Louis C. Oborn & Co., 157 Broadway, Fire Insurance 


Brokers. Country Risks a specialty. 


HITON & TREDICK. INSURANCE. 


No. 165 Broadway, New York; No. 136 South 
Fourth Street, Philadelphia. Insurance effected in any 


loc ality. 


HARLES HANDY, MANAGER MIS- 


SISSIPPI INSURANCE COMPANY, Canton, 

Miss. Largest business in the state. 
KNOBLESDORFF & CO., FIRE IN-| 
e surance Agency, No. 179 La Salle Street, Chicago. | 


Milwaukee Mechanics Ins. Co. of Milwaukee ; German Ins. 
Co. of Freeport, Ill.; Clay F. & M. Ins. Co. of Newport, 
Ky. ; German-American Ins. Co. of Pittsburgh. 

C. Knoblesdorff. Ernst J. Knoblesdorff. 


SRAEL PUTNAM, FIRE INSURANCE 


I 


Ala. 


chester Fire, of New York, $1,000,000 ; 


Fire Association, of Philadelphia, $4,000,000 ; 
British America, of 


Toronto, $1,000,000. 


ARDNER & GRAY, GENERAL FIRE} 


Insurance Agents and Adjusters, No. 729 Broad 


street, Newark, N. J. Correspondence svlicited from respon- 


sible Agents. 


S. 


streets, Chicago, 


F 


Chicago. 


H. SOUTHWICK & CO’S INSUR- 


ance Agency, S. E. Corner of La Salle and Monroe 


BROTHERS, FIRE INSUR- 


Office, 164 La Salle Street, Bryan Block, 


ISHER 


ance Agency. 


Ins. Co., New York; Farragut Fire Ins. Co., New York; | 


Oswego & Onondaga Ins. Co., Phenix, New York. 
Fred, P. Fisher. Francis P. Fisher. 


EN. H. SELIGMAN & CO., FIRE IN- 
surance Agency, No. 157 La Salle street, (Republic 
Life Building), Chicago, Ill., Manager Western Department, 


Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
State Agents, Aurora F, and M., Ins. Co. of Cincinnati, Ohio. 
Ben. H. Seligman. S. Glickaut. 


Henry Barton Beecher. Seelye Benedict. 
EECHER & BENEDICT, INSURANCE 
AGENTS. Montague 


Brooklyn; and No. 145 Broadway, New York. 
Represent [.iverpool and London and Globe; Franklin, 
Philadelphia: Connecticut Fire; Manhattan ; Commercial, 
New York: Merchants, New York ; Paterson, New Jersey. 


Offices: Corner Court and 


streets, 


Cash Capital, $600,- | 


Agent and Adjuster, No. 44 St. Francis Street, Mobile, | 
West- 


Star Fire Ins. Co. of New York; Guaranty Fire 
| 


| k P. BAKER, GENERAL AGENT, 

e Northern Department, Germania Insurance Company 
of New Orleans, La. Cash Assets, $266,229.76. Office, No. 
| 172 La Salle Street, Chicago. 


" 
g 
' 






Ww! A.GOODMAN 


GOODMANS INSURANCE AGENCY 


miii2 LA SALLE ST. CHICAGO. 
P. GAMBLE, GENERAL INSUR- 


i 

| 

| S. ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Genera! Agent for National Life Insurance Company of the 
U.S. A. 


THOMAS GOODMAN. 









LLABACH & STARK, FIRE AND 
Life Insurance Agency, No. 27 East Side, Public 


| Square, Wilkesbarre, Pa. Capital represented, $40,000,000. 


AYETTE P. BROWN, YONKERS, N. Y. 

General Agent for Vermont and Southern New York. 
| THE MUTUAL LIFE INSURANCE COMPANY of New 
York. Cash Assets, $72,446,970. 


ENRY E. NITCHIE, GENERAL IN- 
surance Agency, No. 145 Broadway, New York 
Large Lines placed at Short Notice, and correspon- 


City. 
dence solicited. 


tgs HASTINGS & DOWDLE, 
Life 
Office : 


Canal and Insurance Agents. 


Doolittle Block, 


Fire, Lake, 

Assets represented, $100,000,000. 
Oswego, N. Y. 

Gilbert Mollison. 


EORGE W. MONTGOMERY’S INSUR- 
ance Agency, No. 124 La Salle street, Chicago, Ill. 
| American Ins. Co., Newark; Firemens Ins. Co., Newark ; 


O. H. Hastings. James Dowdle. 


Alliance Insurance Company, Boston ; Commerce Ins, Co,, 


of New York. 





|H. 


& 163 La Salle Street, Chicago. 


H. S. Tiffany. 


S. TIFFANY & CO., GENERAL 


Agents, Millville Insurance Company. Office, 161 


J. W. J. Culton, 


| W. CHAMBERLIN & CO., GENERAL 
| e Fire Insurance Agents and Brokers, No. 150 Broad- 
| way, New York. 


HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, III. 
Firemen’s Fund Insurance Co., of California ; Mobile Under- 


writers, Alabama. 


M. FRENCH, ADJUSTER OF 
| Fire No. 162 La Salle street, Chicago. 
| Refer by permission to G. F. Bissell, General Agent, Hart- 


B. 


Losses, 


| ford Insurance Co. 


'O. 


W. BARRETT, INS. AGENCY, 
No. 120 Ia Salle street, Chicago. Continental Ins. 
Co., N. Y.; Merchants Ins. Co., Newark ; Exchange Ins. 
Co., N. Y.; Virgima Fire and Marine Ins. Co. Paterson 
| Ins. Co., Paterson, N. J.: Brewers & Maltsters Ins. Co., 
| N.Y. Representing Five Million Dollars, 


AKLEY B. PELLET, No. go La Salle St., 
CHICAGQ, Manager Western Department : 
HUDSON INS. CO., Jersey City, N. J. Organized 1842. 
GERMANIA FIRE Ins.Co., Elizabeth, N.J. Organized 1871. 
NEW YORK CENTRAL INS. CO., Union Springs, N. 


Organized 1863. 


- 


ALKER & BOYD, FIRE INSURANCE 
Agents, Atlanta, Ga. Managers Southern Depart- 

ment BRITISH AMERICA ASSURANCE CO., of To- 
ronto, Canada. Agents Liverpool and London and Globe ; 
London Assurance Corporation ; Virginia Fire and Marine, 


and Merchants and Mechanics of Va. 


Gen’'l W. S. Walker. Isaac 8S. Boyd. 
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| 
GTAR —" YORK CITY INSURANCE CoO., 


FIRE INSURANCE COMPANY, 
No. 161 BROADWAY. 


CAS SESE re, Jan. ©, 1076.......-2.<---2026 $429,343 27 


No. 100 BROADWAY, NEW YORK. 


Losses unpaid, rent and other claims $15,840.62 amie CIA oo su nor av nsdn cddeustsassibince $200,000 
Re-insurance reserve .....--------- nye 48 Conk Anita, Jananty 6, WONG. 6.6.2 eccsccscccuneces 285,206 
Net surplus esensatedeuwaccseccecese 185,356.87 / 
SS ee eee 200,000.00— $429,343-27 — 

RICH’D L, FRANKLIN, Pres’2. 


NICHOLAS C. MILLER, President. | 


J. R. Franacan, Vice-Pres’t. James M. Hopces, Sec’y. | Bind W. SIMONSON, Sec’y. 


ESTERN 


ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 
ASSETS, OVER ONE MILLION DOLLARS. 
E. J. KNOwLEs, 
Albany, ./anager for the State of New York. 
C. W. STANDART, 
No. 139 Broadway, mer Sor the Metropo litan District 








AMAR INSURANCE Co., 


Or New York, 


OMESTEAD 


FIRE INSURANCE COMPANY, 





Watertown, N, Y. BROADWAY, COR. JOHN STREET. 
INSURES | Capital, - - - * = $200,000 
DWELLINGS, FURNITURE ann FARM PROPERTY, (All invested in U. 8. Bonds.) 
Against Loss or Damage by Fire or Lightning. Assets, Jan. 1, 1876, - - - - $408,092 
ALEXANDER AGNEW, Isaac R, St. Joun, President. 


Vic e-Pres't. 
Wm. R. Macpiarmip, Seeretary. 


Agent for Chicago and Cook County. A. R, FROTHINGHAM, 


Orricr, No. 179 LA SALLE ST., CHICAGO, 





— INSURANCE COMPANY. —— 





FIRE INSURANCE COMPANY, 
SoutTH NORWALK, CONN. 


— 

Cash Capital, - - - - - - $200,000|Cash Capital, - - - ~- $200,000 

‘ = > 

Cash Assets, Jan. 1, 1576, - - 291,344 Cash Assets, Jan. 1, 1876, - - 330,611 
PRATT, | W. S. HANFORD, President. 

Epwarp B, SmitH, ~— Secretary. 


Organized July, 18 


President, 


PASCAL P. 


James D, Sawyer, Vice-Pres’t. H, R. TURNER, 


T= NEW YORK “AND BOSTON 


INSURANCE COMPANY, 
Or New York, 


UDSON INSURANCE COMPANY, 
OFFICE, 
1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, ‘ . ‘ 
Insures against Loss by Fire at the lowest paying rates, 
JAMES GOPSILL, 


Joun H. Lyon, a 
Joun F . JENNE, Secretary. 
Tuomas M. 


No. 


$200,000 
Office, No. 176 Broadway. 
STEPHEN HYATT, President. 
ROBERT GRACIE, Vice-President, 
ROOSEVELT, Secretary. 


N EW YORK AGENCY. 


| ROGER WILLIAMS INS. CO. 


OF PROVIDENCE, R. I. 


PATERSON FIRE INSURANCE CoO. 


OF PATERSON, N. J. 


$200,000. | Cash Capital, - - - - - - 


President. 


Gorens., Treasurer, N. L. 





UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


Cash Capital, . ; 
Cash Assets, Jan. 1, 1876, 
NELSON F. EVANS, President. 
WILLIAM H. 


Western Union Building, N. Y 


$200, 100,00 
243,032.79 


HAINES, Secretary. 
FRANK & DU BOIS, Acenrts. 
47 and 49 William St. 


NEw HAMPSHIRE FIRE INS. Co. 


IRVING, 


T. J. TEMPLE, Agent, 








TERLING FIRE 
Insurance Company, MANCHESTER, N. H. 


Of the city of New York, 





| 2 1{1D-UP CAPITAL, $250,000 
No, 155 BROADWAY, New York, | CASH AS SE 1 &, 429,362 

$ Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 
Capital, - - - - $200,000 Vice-President. President. 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


JOHN C, FRENCH, FRANK A, McKEO 
Secretary, Special” Agent. 
WHITON & TREDICK, Agents, Nos. 165 and 167 Broad- 
way, New York ; and No, 136 South Fourth Street, Phila. 











HILADELPHIA 








THE 
FIRE INSURANCE CoO., OPE FIRE INSURA , 
CASH CAPITAL, $200,000 | ve NCE COMP'’Y 
No. 313 WALNUT ST., P HIL ADEL P HIA, PA, No, 169 BROADWAY, N. Y. 
J. T. AUDENRIED, President. 
R. B. Beatn, Sec’y. Jon as Livermore, Treas, | \Cash Capital, ° - - - $150,000 
DIRECTORS. ‘ IN s , 
. T. Audenried, Matthew Baird, Albert H. Disston,| Net Surplus ~ . - - ° 
Edward Browning, B. b. Thomas, Geo. W. Simons, Henry C. | _— 79,109 
Gibson, Maurice Raleigh, Charles A. Sparks, Thos. H. | . . . 
Whitney, Mahion Hutchinson, C offin Calket. | J.W.MERSEREAU, frest, 1.D.COLE, Jr., Vice-Pres. 
T. J. TEMPLE, Agent. | 
WESTERN Union Buitpinc, New York. L, P. BAYARD, Seeretary. 
RADESMENS FIRE | re FIRE INSURANCE CO. 
Insurance Company, Or THE City oF New York. 
No. 168 Broapway, New York. Cash Cz ipital, , : ; . ; $200,000. 
CasH CAPITAL, - - - - $150,000 
SuRPLUus, Jan. 1, 1876, R s a 289,411 | OFFICES, No. 348 BROADWAY, 
nnn | New York Life Insurance Building, corner of Leonard Street. 
Net ASSETS, - - - $439,411 | 


EDWARD HOTCHKISS, President. 
Rosert M. G, Doncg, Sec y. 


D. B. KEELER, President. | 


T. Y¥. BROWN, Secretary. lJ Acos CAMPBELL, Vice-Pres’t. 





ATERSON FIRE INS. CO., 
PATERSON, N. J. 








CasH CAPITAL, - - - - $204,200.00 
ASSETS, - - - - - = = 324,584.00 
JOHN J. BROWN, President. 


T. SHERMAN, Secretary. 





. —_ FIRE 


INSURANCE COMPANY. 








Cash Capital, - . - - $200,000 
Surplus Jan. 1, 1876, —- - - 221,774 
Inclusive of $60,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 

OrrFice, No. 117 BROADWAY. 

A CAISSE GENERALE 
Des Assurances Agricoles et des Assur- 


ances Contre L’Incendte, 


PARIS, FRANCE. 


CAPITAL, - - - = = 12,000,000 FRANCS. 








2 iaeceaaaaaas vise INS. CO. OF PA. 
PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 
; Organized Fune 2, 1873. 

Cash Capital Net Assets.........- $155,372 
W. J. PATTERSON, Sec'y. G. H. MEYER, Pres’t. 
Philadelphia Agency : 

J. E. HYNEMAN, No. 337 WAtnut Street. 


ETROPOLITAN 


Insurance Company, 
No. 108 Broapway, N. Y. 


CAPITAL, $300,000 





Insures Fire Risks at customary rates, 


R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 


DRIATIC FIRE 


Insurance Company, 





OF THE CiTy oF NEw York. 
Office, 187 Broadway. 





CasH CAPITAL, - - - - - $200,000 





WM. A. SEAVER, President. 


N G. ROGERS, Secretary. 





ESTCHESTER FIRE 


Insurance Company. 
No. 141 Broapway, N. Y. Ciry. 


Cash Capital, - - 


$250,000. 00 
Cash Assets, Jan. s, 1876, - : 


859,700.49 

Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at customary rates. 


GEO. J. ree ene President. 
MARSHALL, Vice-President. 
GEO. R. CRAWFORD, See’y. 


OHN E. 
WM. H. BOWNE. Treas. 
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ciate F. AND M. INS. CO., 


Or SPRINGFIELD, Mass. 


Cash Capital, $600,000.00 
Cash Assets, Jan. 1, 1876, 1,390,965.24 


DWIGHT R. SMITH, President. 


SanForp J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


BicEtow, Coir & Peck, Agent .° 


Western Department, Chicago, III. 
A. J. Harprine, Gen’! Agent. 





NEW YoRE 


Unoerwaiters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 


S M. MOORE, 
FIRE INSURANCE AGENT, 
Neo. 132 LA SALLE STREET (N. W. cor. Madison St.), 


CHICAGO, ILLS. 





None but Reliable Companies Represented. 





—* OF LOSS. 


A new and improved form, handsomely printed with 


ornamental title. 
Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


New York and Chicago, 





INCORPORATED 1888. 


FIREMEN’s Funp 


INSURANCE CO, OF NEW YORK. 





Cash Capital, $150,000 
Cash Assets, 230,000 
OFFICES: 

No. 167 Broadway, New York, 

AND 


No. 85 Broadway, Brooklyn, E. D. 


This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 
CHAS. E, APPLEBY, President. 
W. R. WADSWORTH, Secretary. 


A RMENIA INSURANCE COMPANY, 





PITTSBURGH, PA. 


Capital. $250,000 
ASSETS 
Bonds and Mortgages............. $248,161.18 
ee 28,375.00 
Cash in Bank and Office........- 35,151.38 
Accrued Interest................- 8,555.30 
Prems. in course of transmission.. - 6,368.06 
eee 5,241,61 $331,852.53 





S.S.D. THOMPSON, Fresident. 
E. A. CURTISS, Secretary, 





E,. ALLIGER, G. W. SCHOONMAKER. 


‘oe BROTHERS, 


General Insurance Agency. 
OFFICES: 

120 BROADWAY anv 597 SIXTH AVE., Ngar 35TH St. 
Representing the following companies, viz: 
Commercial Union Assurance Co., 

OF LONDON, 

ASSeLS,. 200000 eeeececcccccceccesessssOVer $4,000,000 Gold. 
Glens Falls Insurance Co., 

OF GLENS FALLS, N. Y., 

ASSES, cc cccccece.covcecesess cedecovccece ooeeceeee 6 $747,063 
Merchants Insurance Co., 

OF PROVIDENCE, R. I. 

AsSets,.+++0++ eccccccccces eecccccccccces cosseesese $430,309 
Shawmut Insurance Co., 


OF BOSTON, MASS. 
Assets .c.e+s eocccece ccccccccccceccccccs eevee ecccece $538,171 





K NICKERBOCKER CASUALTY 


Ins. Co. OF NEW YORK, 


INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 


OFFICERS : 


THOMAS A, DAVIES, 


President. 


LYMAN BRIGGS, 


Vice-President, 


W. A. ARMSTRONG, 
Superintendent of Agencies. 


JOHN M, CRANE, 
Secretary, 





PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, Western Union ButLpina, 


Broapway, cor. Dry Street, N. Y. 


CasH CAPITAL, OnE MILLION DoLLars. 
ee . +» + $2,849,988.77 


Jan, 1, 1876. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 





rhe Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FuLL, amounting in the aggregate to nearly a Million ot 
Dollars, rendering it unnecessary to assess its Stockholders, 
or to pass any dividend in consequence of said disasters. 


M ILLVILLE MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1876 


. $1,377,886.33 
No LossEs ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F, L. MULFORD, Secretary. 
FRANCIS REEVES, 7reasurer, 


cr EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London, 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia, 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company—Boston. 








Jas. H. Low. 
(Formerly Wood & Low,) 
New Oriéeans, La. 


| cei H. LOW & CO., 


GENERAL INSURANCE AGENTS, 


No. 2 WHITEHALL STREET, 
ATLANTA, GA. 


Crarence F, Low, 
Adjuster. 


REFERENCE, BY PERMISSION: 
Rates Tae ccccccwenctsctsénccescncntutecense New York. 
Bempoe Dae: Be Giiscccecscscctsnconseceseses 
Th. BOO Be Chios cstenstseccodscccsesssus 
Seoresd: BAG. BGO cscs ccccscccevevstsencoscss 
SE Fe iiikkdsicctawniscevswatensevese 
DD Te iccckkicckscdwccntdcossvccatesemees 
Be Ts I EE Gin inc cnkinctatcnntossewneteacs sie 
ee Se GEE cvocsnns cacscssnnnsescsouen 
Pe Tonk cncncckctscnecssnseseesbense 
SHeipon & Co........-...- ckdaeesenesonscesonnee 
CarHart & Bro...... sieeeuiennesbessnoboenenns 
Eorncame, Gan B CO rccescocesscccce 


toa ree 
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TIME-TRIED AND FIRE-TESTED, 
P HGENIX 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary, 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 





ee FIRE 
INSURANCE COMPANY, 
OF NEW YORK CITY 


OFFICE, No. 68 WALL STREET. 


Capital, - - - - - - - $250,000.00 
Surplus, - - - - - - - 551,092.97 
Assets, (Jan. 1,187, - - - $801,092.97 


ANDREW J. SMITH, President. 


Louis P. Carman, Secretary. 





ewiraste FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1876, 


Subscribed capital Satis rute saddsepawid wade diadinkioe 
Paid up ROS Ee Se a eee 


CASH ASSETS, 


United States 5-20 Bonds...................-... $102,0c0.00 


State, County, and Municipal Bonds.....-....-- 129,783.75 
Railroad and other Bonds and Stocks --...-..-- 26,680.00 
ee eee 16,155.54 
Ee 4,000.00 
NS I SN DINU ac ce cnccncesccccseices 10,170.00 
Premiums in course of collection -...........-..- 19,840.20 
Loans on bond and mortgages, first liens. __.__.-- 1,019.43 


$309,646.92 
LIABILITIES. aiid 


Unadjusted losses -...-. 
W. W. BERRY, Pres’t. 


$14,994.7£ 
JOHN D. ANDERSON, Sec’y. 


HE QUEEN 
FIRE INSURANCE COMPANY, 


OF LIVERPOOL LONDON, 
CAPITAL, - . - - - - £2,000,000 Stg. 
ASSETS IN THIS COUNTRY : 


AND 


Deposited with Insurance Departments and in 
hands of trustees, U. S. Bonds.....-.-.-- eaSeons $1,277,899 
Cash in bank and other assets..............<...-. 71,058 





i ae ae ee $1,348,957 

Trustees in New York :—Samuel D. Babcock, Babcock 
Brothers & Co. William H. Macy, Pres’t Seaman’s Bank for 
Savings. James M. Morrison, President Manhattan Bank. 

Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Wm. K. Kitchen, Josiah M. Fiske. 


OFFICE, PARK BANK .BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 





THE 


eee FIRE INS. CO. 


OF PITTSBURGH, PA. 


Cash Capital, - -  - $200,000 


Assets, - - 500,000 


R. C. SCHMERTZ, C. F. HERROSEE, 


President. Secretary. 


— JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 
oF St, JoSepuH, Missourt. 


(Incorporated 1867.) 


Capital and Assets, - - - $406,560.11 


Surplus, January Ist, 1876, - - 94,504.54 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 


J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 


eee 
INSURANCE COMPA NY} 
OF NEW YORK. 
No. 1799 BROADWAY. 
Cash Capital, One Million Dollars. 


{Invested in U. S. Government Bonds. ] 
Cash Assets,- - - - - - $2,062,968 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent. 


EUGENE CARY, Manager Western Department 
No. 164 Randolph Street, Chicago. 


JOHN S. BELDEN, Assistant Manager. 
BARBEE & CASTLEMAN, Managers Southern Dept, 
Louisville, Ky. 


3 REWERS & MALTSTERS 


Insurance Company, 
Or NEw York. 
Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 


$200,000 


or damage by fire, on favorable terms. 
C. W. STANDART, President. 


W. B,. OGDEN, HENRY CLAUSEN, 


Secretary. Vice-President, 


M. Situ, Pres’t. A. Paut Scuarrr, Sec’y. 


Jos. 


Hiram M. Ruopes, 7reas. L. J. Lyons, Vice-Pres’t. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, ¥an. 1, 1876. 
CASH CAPITAL, - - - $200,000.00 
CASH ASSETS, - - : - 472,093.72 


T. J. TEMPLE, 
N. Y. State Agent, 


Western Union Building, Cor. Broadway and Dey street. 














THE 
a, INSURANCE CO. 
OF NEWARK, N. J. 
(Organized March, 1870.) 





CasH CAPITAL, . P ; . ; 
CAsH AsSETS, Jan. 1, 1876, 


INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, President. 


JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. 


$220,700 
287,849 


T. J. TEMPLE, Agent. 
WESTERN UNION BUILDING, Cor. BROADWAY 
AND Dey STREET. 





FIREMANS FUND INS. CO. 
CALIFORNIA. 
ASSETS (Gold), - - - - - - $753,467.57 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres’t. GEO. D. DORNIN, Sec. 


General Department, 
Cor. LAKE AND LA SALLE StTReETS, CHICAGO. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 





Agents for New York City. 


Pip call 
FirE INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 
Casu CAPITAL, - - $500,000. 
Casu AssEtTs, Jan. 1, 1876, - 942,224. 


CHARLES R. BURT, 


M. BENNETT, Jr., 
Secretary. 


President. 
GEO. W. ADAMS, Gen’l A gent, Chicago, Jil. 
J. H. BREWSTER, Ass’¢. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 
150 BROADWAY, NEW YORK, 
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1849. “OLD AND TRIED.” 1876 


GLENS FALLS 


INSURANCE COMPANY, 


Gens Fatts, N. Y. 


R. M. LITTLE, President 
CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent 


TWENTY-SIXTH ANNUAL STATEMENT, 





i 7 


JANUARY 1, 1876. 
ee ee ree $200,000.00 
Unadjusted losses............... 17,916.07 
Re-insurance reserve ............ 297,237,06 
Reserved profits, undivided. ..... 230,751.79 
Se ere 745,904.92 


BROWN & HOBBINS, General Western Agents, 
Nos. 156 & 158 La SALLE St., CHICAGo. 


S. R. HOUSE, Ohio General Agent, PatNesviLLE, O. 





NIAGARA 


Five Insurance Company, 





New York. 


CASH ASSETS - - $1,500,000 


Agencies in the prominent Cities and Towns 


in the United States. 





— FIRE 


Insurance Company, 


Of the city of New York, 


OrFicez, No. 151 BROADWAY. 





Cash Capital.....sseccsecseees Pevccccccccccccccces $200,000 
Surplus, January 1, 1876....++ «+. ees evccccccccce 76,572 
$276,572 


JOHN GIHON, President. 
W. R. RANDALL, Secretary. 





H** OVER FIRE 
Insurance Company, 


Of the city of New York. 


No, 120 Broapway, Cor. CEDAR STREET, 
(Incorporated 1852.) 


B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary, 


Cash Assets, Jan. 1, 1876 - - $1,592,'75.00 


Agencies in all the principal cities and towns in the U, S, 





— FIRE AND MARINE 


INSURANCE Co., OF RICHMOND 


INCORPORATED 1832 


CASH CAPITAL, 
CASH ASSETS, . ; ' . 540,029 


WM. WILLIS, Jr., WwW. 
Seeretary 


L. COWARDIN, 

President. 
C, W. Stanpart & Co., Agents, No. 139 Broadway, N. Y. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newroip, Agent, No. 228 Walnut Street, Phila 
E.uison, Hotuis & Co., Agents, No. 85 Devonshire Street, 
Boston. 


\ iow WASHINGTON FIRE 


INSURANCE CO., 


Of the District of Columbia. 


CaPITAL,. . . . . ~. + « §$1r75.000 
ASSETS, . . 7 2 © « « £83.932 
Genera GEO. W. BALLOCH, President. 


J. F. SMITH, Secretary. 





First-class Risks written at reasonable rates. 


Losses paid during first year, $5,400. 


E™ SURVEYS; 
OR 
A SUMMARY OF THE PRINCIPLES TO BE 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 


OB- 


By E. M. Sxaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters. Price per single 


copy, 50 cents; per 100, $35. 


THE SPECTATOR COMPANY 
Publishers, Printers and Stattoners, 


New York and Chicago. 
ORGANIZED JANUARY 1, 1872. 


O RIENT INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662. 


Ss. C. PRESTON, Pres’?. T. T. FISHER, V. Pres’t. 
GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, III, 











ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss or 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


Ihe business of the Company includes all kinds of 
STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 
or at any Agency. 


J. M. ALLEN, Pres't. W. B. FRANKLIN, Vice-Pres't. 


4 J, B. PIERCE, Secretary. 





New York Office. No. 285 Broadway. 


rHEO. H. BABCOCK, Gen'l Agent. 
R. R. McMURRAY, Inspector. 


—— INS. CO.OF NEW YORK, 





WATERTOWN. 


Caemw CATAL. sis... re .. $250,000 


CASH ASSETS....... 


G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


B@tss AMERICA ASSURANCE CO. 


Or Toronto, CANADA. 


Cash Assets, - over One Million Dollars 
Cash Capital, Half a Million Dollars, Gold. 


PETER PATERSON, 


Governor. 


F. A. BALL, 
Manager. Pare 
Northern Dept.—New York and Pennsylvania, 
C. L. Srowetr, Gen'l Agent, Rochester, N. Y. 
Eastern Dept.—Maine, New Hampshire, Vermont, Massa- 
chusetts and Connecticut, 
W. A. Beatriz, Gen’! Agent, Boston, Mass 
Central Dept.—Ohio, Indiana and Kentucky, 
Law Bros., Gen’l Agents, Cincinnati, Ohio. 
Southern Depft.—Wacxer & Boyp, General Agents, At- 
lanta, Ga, 
Western Dept.—lllinois, 
Minnesota, : 
Wa, Asuworth, Gen’! Agent, Chicago, Ill. 


Michigan, Iowa, Wisconsin and 


Agent in New York City, 
HAMILTON BRUCE, No, 81 Cepar Street 
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THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PilILADELPHIA. 


Capita, $400,000. Assets, $1,559,854. 


: This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for alimited time. Also, on Furniture, Stocks, and Merchandise generally, on ‘iberal 
terms. 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 

DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, JOHN DEVEREUX, 
Secretary. President. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Publishers, Printers &* Stattoners, 
No. 16 Dey Street New York. 


Incorporated 1862 Charter Perpetual. 


FRANKLIN INSURANCE CO. 


OF WHEELING, W. VA. 


Assets, - - Over a Quarter ofa Million Dollars. 


Losses Paid, - - - - - Over $1,000,000. 


J. N. VANCE, President. 
M. REILLY, Vice-President. 


T. P. PHILLIPS, Secretary. 
T. H. WILLIAMS, Asst. Sec’y. 


1876. 
J. B. HALL, President. B. S. BROWN, Vice-President. 


H. N. HENDERSON, Secretary. 


HOME [NSURANCE (0. 


COLUMBUS, OHIO. 


Cash Assets, - - - - ° i “ . 
Total Losses Paid, - - - = - . « 


$489,190.00 
2,300,000,00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


NEW YORK OFFICE 


WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 





THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


Cash Capital, - + * . - . 
Assets, Jan. 1, 1876, - - - - - i 


$1,000.000 
3,032,185 
GEORGE L. CHASE, Pres’t. J. D, BROWNE, Sec’y. 
C. C. LYMAN, Ass’t Sec’y, 


Western Department, under management of G, F. BissELL, Gen’! Agent, 49 1a Salle St., 
Thicago, Ills. 
Pacific Department, under management of A. P. FLint, Manager, 313 California St., 
San Francisco, Cal, 


Won. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns thr»ughout the United States and Canada. 


MOBILE 


Five Department Insurance Company, 


OF MOBILE, ALA. 








JOHN MAGUIRE, President. A. DUMONT, Secretary. 


CASH CAPITAL, $200,000. CASH ASSETS, $273,852. 


HENRY R. CHANDLER, 
Gexerat AGEest ror NEW YORK, NEW JERSEY, ann NEW ENGLAND, 
No. 10 Pine Street, New York. 


Twenty per cent of every risk written in the Mobile Fire Department is reinsured in 
each of the following Companies. 


Washington Fire and Marine Insurance Co.; Stonewall Insurance Co.; Citizens 
Mutual Insurance Cc ; Mob:le Mutual Insurance Co.; all of Mobile, and whose 
combined cash assets amount to §1,06:.956. 


PROOFS OF LOSS. 


Handsomely Printed with Ornamental Title. 


Prices. $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, Printers, Publishers and Stationers, 


NEW YORK aAnp CHICAGO. 


BANGOR INSURANCE CO.,, 


Bangor, Me. 


CASH ASSETS, Jan. 1, 1876, - - - $340,801 
M. H. ANGELL, PRESIDENT. 
O. B. PLUMMER, Secretary. C. H. TAYLOR, Ass’t Secretary. 
HENRY R. CHANDLER, Agent, No. 10 Pine Street, New York City. 





C. F. WH1TAKerR, Manager New England Tepartment, No. 12 Kilby Street, Boston. 

C. L. Stowe, Manager for New York and Pennsylvania, Rochester, N. Y. 

Law Bros., Managers Central Department, No. 59 West Third Street, Cincinnati, O. 

Morris & Davenport, Managers for Michigan, No. 92 Griswold Street, Detroit. 

Wma. AsHwortH, Manager Western Department, No. 177 La Salle Steeet, Chicago. 

Potter, Jacops & Easton, Managers Pacific Department, No. 318 California Street, San 
Francisco, 
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LONDON 


ASSURANCE CoRPORATION. 


ESTABLISHED A. D. 1720. 


Orrices 1n New York. 


88 WALL STREET.—206 BROADWAY. 


TOTAL FUNDS, . GOLD, . . . $15,000,000. 


FRAME, HARE & LOCKWOOD, Managers. 





AGENCY DEPARTMENT 


McCormick Bros. & FINDLAY. 


OFFICE, No. 155 LA SALLE STREET, CHICAGO. 


Western Depa rtment 


ATLANTIC UNDERWRITERS} Pate soe tri T ol Bin, 


Cae ee 6 a se Oe ee wD . $550,000,00, 


State Agency 


NEWARK UNDERWR’ S ASS! 


COO ROME, 4.6% «(2 s 


) GERMANIA, or NEWARK, 
1 NEWARK CITY, 


$650,000.00. 


2" Correspondence in reference to the establishment of agencies, or in regard to risks, 


v nll receive prompt and courteous attention. 
B. D. WEST, Superintendent. 


Organized upon Old and Tried Principles, 
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5 < x FIRE INSURANCE COMPANY, S yp a) 
2 CLEVELAND, OHI0. e 2 © 
3 Ps} Good Inducements to Active Agents. 2 § = 
C. W. STANDART & CO., 
Fire d& Marine Insurance Agents, 
No. 139 BROADWAY, 
REPRESENTS 
WESTERN ASSURANCE CO., CANADA. 
RINE acin'w ecm am-abhibcadiad celsitiencbeed Raia eden eieddiecihatudusne sstcatunmntmmdienes $1,500,000 
MERCHANTS INSURANCE CO., NEWARK. 
PS < nitenarbia nolkedeandedincadsdad cendedittodstpbddbantadatadas binant kee $900,000 
PEOPLES FIRE INSURANCE CO., TRENTON. 

RES SOLACE SORE ET iste et A Re PRE REE ARE OE, ERR ES $600,000 
VIRGINIA F. and M. INSURANCE CO., RICHMOND 
PE as Cnemesesin ates aonimmehkeiatneedanntetetennseaedined aaa . $500,000 
BUFFALO INSURANCE CoO., BUFFALO. 

IE iii iat dita an x paaelensaena eda den duadtaaeri~ piven ae 





INCORPORATED 1810. CHARTER PERPETUAL. 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 


Insure Acainst Loss By Fire OnLy. 


Capital, - - $400,000. 


Assets, - $1,220,544-57 


DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. 


John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 
ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres't. 


R. W. Hosmer. J. W. Hosmer. F. B. Hosmer. 


R. W. HOSMER & CO.,, 
Insurance Agents, 


No. 154 LA SALLE ST., CHICAGO. 


CONNECTICUT FIRE INSURANCE CO., OF HARTFORD. 
Assets, $942,224. 

LANCASHIRE INSURANCE CO., OF MANCHESTER, ENG 
Assets, $13,013,146. 

HOME INSURANCE COMPANY, OF NEWARK. 

Assets, $256,382. 

MERCANTILE MARINE INSURANCE CO., OF BOSTON. 
Assets, $678,766. 


THE IMPROVED 


EXPIRATION REGISTER 


FOR UNDERWRITERS. 


THE MOST COMPLETE BOOK OF THE KIND. 


No. 1, containing 220 eo $3.00 
= = a BIG ccccceceecececescess cocccccccosccseceseccnsronccosesseses 5.00 
. se BT oo.wun 000050606050 0e0eesebeseneseesete caubousecessosseooes 7.00 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


New YorK: t — sr. aie —. CHicaGo ; 
No. 16 Dey Street. { Offices of Tue SrEcTAToR : + No. 159 LaSalle St. 





INSURANCE COMPANY, OF CINCINNATI 


Casu CapPirTAlL, - - - - - - $500,000 


975,282 


J. H. BEATTIE, Secretary. 


Gross AssETs, January 1, 187 6 - - - - 





GAZZAM GANO, President. 


NEW YORK AGENCY,...... No. 120 BROADWAY. 
JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE, ALBANY, N. Y, INLAND. 
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CHARTERED IN 1853. 


Tue AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N. Y. 
Cash Assets, - - - $1,058,040.16 
STATEMENT, JANUARY ist, 1876. 


Loans on Bonds and Mortgages (first lien).-..----. vee seeecsuewnces gubcnucaemmnd $474,423.84 
Real Estate owned by the Company----.-.-.-------:------- Mppsetnwbbnqeeseenat 80,399.87 
Loans on Collaterals, valued at $138,195--------------------------------------- 84,660.59 
Premiums in due course of I nia sada caapacunedpcewseveneensoiesaiuesede 84,112.24 
Cash in Company's Office... ....--.--.-----------------------220-------------- 12,414.63 
ee a Se ena-ite 48,210.11 
Cash in Jefferson County Ty PRUNING Wiksidcrncsdeceseceinssevesnsnes 24,939.00 
Interest and Rent due and accrued....................---------------------- 13,190.44 


STOCKS AND BONDS OWNED BY THE COMPANY. 
Par VALUE. MARKET VALUE. 

















United States Five-Twenty Bonds--..-.....-.-------- $97,500.co $113,290.00 
Bis, We OE Oy Bs he BORO sn cc creer cscs sccceccnscscnre 34,000.00 34.000.00 
Framingham & Lowell R. R. Bonds.......-...------- 2,000.00 2,000.00 
UdGea, Contes @ 8. KR. RK. Bonds... ...............-. 5 000,00 5,000.00 
Council Bluffs and St. TE Biv Whe SOMEDn wcocdecssssoen 9,000.00 9,00¢.00 
Re ES Bis ee MIDs von erndscencsonesetaccevce 1,000.00 1,000.00 
Davis Sewing Machine Bonds, Guaranteed... ......- 18,500.00 18,500.00 
EE CD ciciweccseccctvacncesccssssens 4,000.00 1,760.00 
a nd ince Apt ewereneedaseeess 700.00 700.00 
ge 100,00 100.00 
National Union Bank Stock-....----..------ kc saecrtrioias 2,000.00 2,100.00 
rb inet cccneedvasccnnesisanssose 15,000.00 15,750.00 
Utica & Black River Railroad Bonds-..........-.------ 10,000.00 10,000,00 
Ps We aE Os Wks ls I rac dccnassecaccnvcecsccns 35,200.00 17,600.00 230,800.00 
Total Asssets...-.-... $1,058 040.16 
LIABILITIES. 
Losses Adjusted but not yet due_........-.- $2,175.00 
ee, rene ernee | FS 
Unpaid Dividends...............-..-+--.--- 16.00 29,771.00 
Net Assets for protection of Policy Holders_............ $1 ,0288 269.16 
iio cn ccc ccacchenese secideccaurespenssesvouwaswess $200,000.00 
Re-Insurance Reserve... .......- 222-22 --0--eeecccccensceese 691,032.91 $891.032.91 
Net Surplus over Capital and Reserve.......-..-.------- $137,236.25 


JOHN C. COOPER, President. H. DEWEY, General Agent, 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant Secretary. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 


Publishers, Printers and Stationers. 


Offices of Tux SpEcTaTor: 
New Yorn: CHICAGO: 
No, 16 Dey Street. 


No, 159 La Salle Street. 





“* XVITII.—No. 1 
Fanuary, 1877 


RovaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, - - 
Cash Assets, Jan.1,1876, - - - 
Cash Assets in the U.S., Jan. 1, 1876, 


$6,000,000 

1,367,465 

794:509 
JOHN OSTELL, President. 


ARTHUR GAGNON. 


Sec’y and Treas. 


ALFRED PERRY. 
Gen'l Manager. 


JOSEPH R. THIBAUDEAU, 


Vice-President. 


DAVID L. KIRBY, SuB-MANAGER. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, No. 181 BROADWAY, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


JOS. B. ST. JOHN, WM. J. HUGHES, Office, No. 181 Broadway, New York, Managers 
for the States of New York, New Jersey, Pennsylvania, Delaware, Connecticut, 
Ohio, Kentucky, Tennessee, &c. 

CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, Vermont, and Rhode Island. 

H F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan 

RICHARDSON & NAGHTEN, Chicago, Ill. ; General Agents for States of Illinois, Wis- 
consin, Indiana, and Minnesota. 

J. A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, West Virginia, 

North and South Carolina, Georgia, Florida, and District of Columbia. 

W. J. CALLINGHAM & CO., San Francisco., Cal., General Agents for California, 
Nevada and Oregon. 

DOUGLAS WEST, New Orleans, La., manager for the States of Alabama, Mississippi, 
Louisiana and ‘Texas, 


DETACHED FROM ALL BUSINESS HAZARDS. 











ONLY. 
7ve ensues or not. 


COMPANY 


_ WATERTOWN FIRE INS. v0, 


Y 


U. S. GILBERT, Vice-President 


C. H. WAITE, General Agent. 


RESIDENCE PROPERTY 


DWELLING HOUSE INSURANCE 
OF WATERTOWN, N. 
HON. WILLARD IVES, President. 
SUBFECT TO LARGE AND SWEEPING FIRES. 


s Losses by Lightning, whether F 
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The Pioneer Dwelling House Company. 


JESSE M. ADAMS, Secretary. 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


¥ANUARY 1, 1876. 


Cash Capital, - : : - 
Cash Surplus, - - - 


Total Cash Assets, - - - 
Unadjusted Losses, $63,685.21 
Re-insurance Fund, 268,000.00— 331,685.21 


$ 569,298.08 


$400,000.00 
7 500,983.29 
$900,983.29 





Net Surplus, - - - 


Cc. H. BIGELOW, Preszdent. 
CHARLES A. EATON, Secretary. 


Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 


MURRAY & SILVEY, Agents. 








An Instruction Book for Fire Insurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 





By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«# * * The merit of the work, if I may claim for it any, consists, frs#, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arranye- 
ment that no one could, from their perusal, regard underwriting as a science of beautifu! 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘**In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood hy that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules hercin enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Publishers, Printers & Statzoners. 


OFFICES OF THE SPECTATOR: 
NEW YORK: 
No, 16 Dey Street. 


CuIcaGo: 
No. 159 La Salle Street. 





Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary \, 1876. 


Gross Assets, - $5,414,696.87 
6,115,836.34 
506,069.64 


Tota. Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, - - 


W. P. I. PAINTER, PRESIDENT. 
HENRY ECROYD, VICE-PRESIDENT. 
JAMES M. BOWMAN, SECRETARY. 


W.H. H. WALTON, TREASURER. 


J. W. CHAMBERLIN & Co.,, 


Managers Eastern Department, 


No. 15 BROADWAY, NEW YORK CITY. 
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JOHN K. OAKLEY, General Agent. 


AMERICAN INSURANCE COMPANY. 


OF CHICAGO. 
Office, Nos. 482 & 484 WEST MADISON STREET. 


ORGANIZED A. D. 1859. 
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J. W. TEMPLETON, Assistant General Agent. | AND CONFINED STRICTLY TO 


Losses Adjusted and Paid during 1875, $308,657.27. 


Farm Property, Detached Dwellings, Private Barns, 
their Contents, Churches and School Houses, 
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